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Minimum Quoted Prices at New 
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WHOLESALE QUOTATIONS OF 


Corrected 
week to Friday 
ee 


COMMODITIES 





This 
ARTICLE Week 


Last 
Year 


This 
Week 


Last 


ARTICLE Year 


This 


Week ye 


ARTICLE Year 





Apples: 
Fancy 
BEANS: Pea, choice.... 


Red Kidney, choice 
White kidney, choice... 


BUILDING MATERIAL: 
Brick, N. Y., delivered... 
Portland Cement, N. Y., Trk 
loads, delivered 
Chicago. carloads........- 
Philadelphia, carloads..... 
Lath, Eastern spruce 
Lime. hyd.. masons, N. Y..to 
Shingles. Cyp. Pr. No. 1.. 
Red Cedar, Clear, rail..... 


BURLAP, 10-02, 40-in.....y 
8-oz, 40-in . 


COAL: f.o.b. Mines 
Bituminous: 

Navy Standard 

High Volatile, 
Anthracite, Company: 


1.50 
8. 


be 
ao 


Ide MNS 
SAD 
SON 


COFFEE, No. 7 Rio 
Santos No. 4 


COTTON GOODS 

Brown PP moe + wr yd 
Wide sheetings. 10-4. 

Bleached shee tings, stand. 
Medium .. 

Brown sheetings, 4 yd 


Brown drills, standard. . 
Staple ginghams..... 
Print cloths. 3816-4 a 
Hose, belting duck 


DAIRY: 

Butter. creamery. extra 
Cheese, N. Y., fancy.....- 
Eggs, nearby, fancy 

Fresh, gathered, ex. firsts. . 


DRIED FRUITS: 

Anples. evaporated, fancy... 
Apricots, choice . 
Citron, imported 

Currants, cleaned, ga box < 
Lemon Peel, Impt’d......-. 
Grange Peel, Impt’d.. ad 
Peaches. Cal. standard. , 
Prunes, Cal. 40-50. 25-Ib box “ 


DRUGS AND CHEMICALS: 
Acetanilid, U.S.P.. bbls. 
Acid Acetic, 28 deg... .1% 
Carbolic. : 

Citric, domestic 

Muriatic. 18’ 

Nitric, 
Oxalic, spot 

Stearic, double pressed. . 
Sulphuric. 

Tartaric crystals 
Fluor Spar. acid, 98%. 
Alcohol, — proof U.S. P.. 


5 Jo 

$3 deuatared, form 
Alum, lump 
Ammonia. 
Arsenic, white 
Balsam, Conaiba 
Fir, Canada. 
Peru of 
Beeswax, African, crude... 
Bicarbonate soda, Am... 
Bleaching powder, 


00 
ee 


RB 


NDNA eH RR 
wt pe 
wee 


ht pet 
we 


% 
Borax. crystal, in bbl 
Brimstone, crude dom 
Calomel, American 

Camphor. slabs. 

Castile Soap ~—- 

Castor Oil, No. 

Caustic soda. 

Chlorate notash 

Chloroform, U.S.r 

Cocaine, Hydrochioride 
Cream tartar, domestic.... 
Bosom Salts............ 100 * 
Formaldehyde 


Bensoin, Sumatra. 
Gamboge, pipe 

Shellac, D. C 

Tragacanth, Aleppo Ist.... 
Licorice Extract 


Roo 

Menthol, Japan, cases. 
Morphine. Sulp.. 

Nitrate Silver, crystals 
Nux Vomica, powdered 
Opium. jobbing lots 
Quicksilver. 75-lb flask...... 
Quinine, 100-oz, tins 
Rochelle Salts 

Sal ammoniac, > brates? 
Sal soda, American. 
Saltpetre. crystals. . 
Sarsaparilla, Honduras 
Soda ash. 58% light.... 


Vitriol. blue... 


DYESTUFFS. — Bi-chromate 
Potash, ‘ «Ib 9 
Cochineal. 53 


8.95 
28% 

8 

12.00 

113.00 124.50 

40 0 

23 
10% 


90 
7% 


2.50 
10.00 


8.75 
9.50 
11.00 


15.00 


2.40 
1.40 


9.20 
8.70 
8.70 
5. 


12.00 





Cutch, Rangoon...... 
Gambier, 

Indigo, i 
Prussiate potash, yellow.... 


FERTILIZERS: 

Bones, ground, errr 
14%, am., 60% bone 
phosphate. Chicago. ae 

Muriate potash ° 

Nitrate 

Sulphate ammonia, 
mestic, delivered.. 

Sulphate potash bs. 


FLOUR: 


“100 Ibs 


90%. . ton 
Spring Pat....196 lbs 
Winter, Soft Straights. 
Fancy Minn. Family... 


URAIN: Wheat, No, 2 R.... 
Corn, No. 2 yellow.... Ay 
Oats, No. S WHI. 52.000 = 
mye. C.d:2,< A 
Barley. malting 

Hay, No. 


HEMP: 


HIDES 
Packer. 
No. 1 
Colorado 

Cows. heavy native 

Branted Cows, ... +. .0000ces 
WO. 2 MULE DIGS. 2.6.56 6005 a 
No. 1 extremes. .....++-+4- 
No. 

INO: 1 CONEOEIOB. 0500050 50: 2 
Chicago city calfskins...... 


HOPS: Pacific, Pr. 

JUTE: first marks.......... 
LEATHER: 

Union backs, 

No. 2 butt bends. exch 


LUMBER: 

White Pine, 

Rarn, 1x4” 

FAS 7 Wh. 


Oak, 
Plain Wh. Oak, 


FAS 
hk Se Pree er 
F AS | Plain Red Gum, 


Midway, 


dis 795 gp 
No, 1 


bah ht et 


+ 


60.50 
151.00 
116.00 
105.00 


115.00 
97.00 


50.00 
125.00 
88.00 
86.00 


165.00 
85.00 
38.00 


154.00 
110.00 
102.00 


110.00 

FAS Ash 4/4”.. 90.00 
— No. 1 Common, 3 * 50.00 
FAS Birch, Red, 4/4” ‘ 120.00 
FAS Cypress. 4/4”... 87.50 
FAS Chestnut. 4/4”.. 80.00 
No. - Com, Mahogany, sana 
se +156.50 


FAS H. Maple, 4/4”. 85.00 
Canada Spruce, 2x4”.. : — 34.00 
N. C. Pine, 4/4” . Bdge. 
Under 12” No. 2 and 
Better 
Yellow Pine, 3x12”... 
FAS Basswood, 4/4”. 
Fir, Water 
Ship.. c. 1. f.. N. Y. 
Sue”: 2S Beebe. 6i0% 
Cal. Redwood, “4/4”. 
ear - 
North Carolina Pine, 
Roofers, 13/16x6”... 


METALS: 
Pig Tron: No. 2X, Ph..<.< 
Basic, valley furnace s 
Bessemer, Pittsburgh 
Gray Forge, Pittsburgh. 
No. 2 South Cincinnati.. 
Billets, rerolling, Pittsb’h. 
Forging, Pittsburgh . 
Wire rods, ——— 
O-h, rails, hy., at mill 
Iron_bars, Chicago. . 
Steel bars, Pittsburgh. - 
Tank plates, Pittsburgh 
Shapes, Pittsburgh.. 
Sheets, black No. 
Pittsburgh 
Wire Nails, Pittsburgh. 
Barb Wire, galvanized, 
Pittsburgh 
Galv. Sheets No. 24, Pitts. ‘‘ 
Coke, Connellsville, oven... 
furnace, prompt <> ead = 
Foundry, prompt ship.. 
Aluminum, pig (ton lots) « Z 
Antimony. ordinary... R 7% 3g 
Copper. Electrolytic 8 
4, 72 Y% 6.55 


5.10 6% 
25.70 39% 
or 


46.50 


85. 00 
Douglas 
29.00 
75.00 
31.00 


21.26 
18.50 
20.76 


x a = — 
Tinplate, Pittsburgh.100-1b iis 


MOLASSES AND SYRUP: 
Blackstrap—bbls. 
Extra Fancy 


NAVAL STORES: Pitch. 
Rosin “B”’ 

Tar, kiln burned a 
Turpentine, carlots. 


OILS: Cocoanut, Spot, N. Y..1i 
China Wood, bbls., spot.... ‘ 
Cod, a 66a 
Corn, crude,’ Mill. 

Cottonseed, 5 
Lard, extra, 


-bbl 


pot. 
Winter st. 





Pxtra, No. 1 

Linseed, city raw, carlots. 
Neatsfoot, pure 

Palm, Lagos 

Rosin, first run gal 
Soya-Bean, tank, cars, M. W. ob 
Petroleum, Pa., cr., at well..bbl 
Kerosene, wagon delivery. . -gal 
Gas’e auto in gar., st. bbls. ‘‘ 
Min., lub. dark filtered E... * 
Dark filtered D 

Wax, fef.,. £20° mi Ds....< 


— ae 
Am 


oo 


2th G0 


com’) 


White Lead in Paste.......1b 


Zinc, 
“ 


ry 

ae a 
. a. ae 

PAPER: Hows roll, Contract 
Book, S. & C Ib 
Writing, tab sized 
No. 1 Kraft 
Boards, straw 
Boards, wood pulp 
Sulphite, Dom. bl 
Old Paper No. 1 Mix 


PEAS: Yellow split, dom..1001bs 
PLATINUM 


PROVISIONS, Chicago: 
Beef Steers, best fat.. 


1 
ns Dy best fat, natives. -1001bs 
Sheep, fat ewes 
Short ribs, sides l'se... = 
Bacon, N. Y., 1 own....1b 
Hams, N. Y., Rear 
Tallow, N. Y., sp. 


RAYON: 
Den. 
a 150 
b 150 
a Viscose Process, 
Acetate. 


RICE: Dom. Long Grain, Fey. Ib 
Blue Rose, choice 7 
Foreign, Japan, TAUET.. 3655s : 


RUBBER: Up-River, fine....Ib 
Plan, 1lst Latex crude ” 


SILK: Italian Ex. Clas lb 
Japan, Extra Crack i 


SPICES: Mace, Banda No. 1..1b 
Cloves, Zanzibar . 
Nutmegs, 105s-110s = 
Ginger, Cochin : oe 
Pepper, Lampong, black. 
Singapore, white.. 
= Mombasa, red 


SUGAR: Cent. 96° 
Fine gran., in bble.... 


TEA: Formosa, standard 
Fine 
Japan, basket fired......... 
Congu, standard 


VEGETABLES: 
Onions, Wn., N 
Potatoes, L. I 
Turnips, Rutabaga 


WOOL, Boston: 
Average, 25 quot 
Ohio & Pa. Fleeces: 
Delaine Unwashed 
Half-Blood Combing 
Half-Blood Clothing 
Common and Braid. 
Mich. and N. Y. Fleece 
Delaine Unwashed. . 
Half-Blood Combing. 
Half-Blood Clothing 
. Mo., and N. E.: 

Half-Blood 
Quarter-Blood 
Southern Fleeces: 
Ordinary Mediums 

a te ee 

éighths Blood Unwashed. 
Quarter-Blood Combing 
Texas, Scoured Basis: 


“a 


loose. . : ‘ 
Fil. 


b Cellulose 


Cabbage. . . bbl 


Fine, 8 months 

California, Scoured Basis: 
Northern 

Southern 

Oregon, Scoured Basis: 

Fine & F, M. Staple 

Valley No. 1 

Territory, Scoured Basis 

Fine Staple Choice.. 
Half-Blood Combing. 

Fine Clothing : 
PeieGs TOMI. ccscccesccce 


Coarse Combing 
California AA 


WOOLEN GOODS: 


Standard cheviot, 14-o0z....y« 


fancy cassimere, 1 a 
36-in. all-worsted serge 
36-in. all-worsted Pan 
Broadcloth, 54-in 





+ Advance from previous week. 


Advances, 


15 


—Decline from previous week. 


Declines, 48 


* Carload shipments, f.0.b., New York. 


+ Quotations nominal. 
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DUN’S STATISTICAL RECORD 
Latest Week: 1930 1929 
Bank Clearings $8,208,958,000 $16,640,871,000 
tCrude Oil Output (barrels) 2,363,050 2,819,450 
Freight Car Loadings 959,335 1,134,360 
Failures (number) 489 402 
Commodity Price Advances 15 13 
Commodity Price Declines. 48 40 


Latest Month: 
handise Exports $437,163,000 
alert ; 351,304,000 


Merchandise Imports. 

Building Permits 132,820,900 
Pig Iron Output (tons).. 3,588,118 
Steel Output (tons) 4,534,326 
Unfilled Steel Tonnage.... 3,902,581 
tCotton Consumption (bales) 545,834 
Cotton Exports (bales)... 725,876 
Dun’s Price Ind $191.179 
Failures (number) 1,822 


7Daily average production. 


THE WEEK 


WEEK shortened by Election Day had not been counted 

upon to bring commercial movements of special signifi- 
cance, and the fundamental aspects of the general situation 
are essentially unaltered. It is possible to single out some 
conditions of a more favorable character, but these encourag- 
ing indications mainly reflect a response to seasonal in- 
fluences, and do not obscure the lack of a broad trade revival. 
With a wider recognition now of the far-reaching extent of 
the economie transition, there also is less disposition, even 
more than a year after the beginning of the readjustment, 
to expect any sudden or sweeping turn for the better. Time 
is demonstrating that recovery from a virtually worldwide 
major recession in business is a process encountering many 
obstacles, and that it cannot come otherwise than slowly and 
not in all quarters simultaneously. Both weekly and monthly 
compilations have shown plainly that the fall of commodity 
prices, which already has gone further than had been com- 
monly anticipated, has not yet been checked, and this ob- 
viously acts as a retarding factor. Stabilization in that field 
ismuch to be desired, but pressure to sell continues to be the 
dominant force in most instances and declines in wholesale 
quotations still largely outnumber the advances. Where 
resistance points apparently have been reached, as in copper 
and cotton textiles, specifically, buying has increased notice- 
ably and the status of these markets has been strengthened. 
At some period, similar phases should develop more gen- 
erally, and the closer alignment of production to the needs 
for actual consumption is working toward this end. Basi- 
cally, changes are in progress which are necessary to an 
emergence from the present repression of activities, and 
their beneficial effects, although scattered now, should ulti- 
mately broaden in scope. Some current stimulation of busi- 
hess results from colder weather and the starting of Christ- 
mas demands, and cases have been cited of meager stocks of 
goods requiring replenishment as purchasing has gained in 
volume. Thus far, however, the principal statistical records 


$318,000,000 
227,000,000 
110,039,800 
2,164,768 
2,720,414 
3,424,338 
394,321 
902,956 
$165.188 
2,124 


tDomestic consumption. 











have shown little or no deviation from the trends of earlier 
months this year. 


Some striking changes in brokers’ loans have occurred 
during recent weeks, with the trend all in one direction. For 
six consecutive weeks, the New York Federal Reserve Bank 
has reported declines in loans on brokerage accounts, and 
the combined decrease over this period has reached the 
notably heavy amount of $768,000,000. That reduction has 
carried the total of such loans down to $2,454,000,000, which 
is only $45,000,000 above the lowest point ever touched, 
which was around the middle of May, 1926. When compari- 
son is made with the phonomenally high level attained before 
the stock market debacle last Autumn, it is seen that the 
falling off in brokers’ loans has been $4,350,000,000. That 
exhibit, of course, reflects a remarkable reversal of the 
speculative position. 


The commercial mortality, as reflected in the insolvency 
returns, continues at an unusually high level. That is true 
both of the number of failures and their liabilities, and is 
a condition which has prevailed all through this year. In 
no previous October have defaults in the United States 
equaled last month’s total of 2,124, although the rise over 
the September aggregate was less marked than has occurred 
at this season in various other years. Two instances when 
the October increases were appreciably larger were last 
year and also in 1928, but failures in those years were much 
less numerous than was the case last month. The October 
indebtedness of $56,296,567, while exceeded in June, March 
and January of the current year, was exceptionally heavy. 
It is interesting to note, however, that fully 56% per cent. 
of last month’s liabilities was supplied by 83 insolvencies of 
unusual size, leaving an average of less than $12,000 for 
each of the remaining defaults. 


Even after last week’s sharp downward movement of 
wholesale commodity prices, there again was a large prepon- 
derance of declines this week. Thus, 48 out of a total of 63 
changes in DUN’S list were toward lower levels, this compar- 
ing with 42 reductions in an aggregate of 51 alterations last 
week. The compilation of DUN’s Index Number for Novem- 
ber 1, showed, as had been clearly foreshadowed, a continu- 
ance of the drop in wholesale prices. The latest decline, 
which approximated 1% per cent., carried the figure to $165.- 
188. Since the beginning of this year, the index number has 
fallen about 11 per cent. and now is fully 13% per cent. 
under the total of a year ago. Moreover, the present low 
figure has not been matched since around the beginning of 
1922. It is, on the other hand, 38 per cent. above: the pre- 
war basis. 


In a general business situation marked by many com- 
plexities, the recent distinct turn for the better in some divi- 
sions of textile trades has attained considerable prominence. 
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The improvement has been mainly in cotton goods, but some 
other sections of the markets also have reflected more or less 
stimulation of activity. Although recognizing the seasonal 
character of the gains, merchants have been encouraged by 
the upturn, and sentiment has been strengthened. The fact 
is being stressed that better values now are available on 
cottons, woolens, silks and some other goods than has been 
true for many years, and this is being counted upon to give 
additional impetus to demands. In the main, prices for 
textile raw materials, although irregular, have shown rather 
more steadiness, but on very low levels. Looking beyond 
the present, forecasts of probable developments in textiles 
generally are marked by decided conservatism, yet the im- 
mediate feeling is more hopeful. 


November 8, 1930 


With its sixth consecutive monthly decrease, the daily 
average production of pig iron in this country fell to 69,83] 
tons in October. At no time since September, 1924, accord. 
ing to The Iron Age, has so small a figure been recorded, 
Comparing with the average for September of the presen; 
year, the October rate was down about 8 per cent., and there 
was another sizable loss in the number of active furnaces, 
Thus, 16 were blown out or banked last month, while only 4 
were blown in, and since last March there has been a net 
declines of 72 in the number of active furnaces. Meanwhile, 
steel output has receded further, and monthly statistics con. 
firmed this trend. Estimates of the rate of operation this 
week placed it around 48 per cent., which is 2 points legs 
than the rate last week. 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—Rainy weather has somewhat interfered with 
retail sales, but manufacturers and wholesalers report a 
continuation of the moderate seasonal gains heretofore. 
Raw cotton consumption by the New England mills showed 
more than the usual gain over the preceding month, though 
their total consumption for the first nine months of this 
year was nearly 33 per cent. less than that for the corre- 
sponding period of last year. Quite large sales of the fin- 
ished cotton goods are reported and sheets and pillow cases 
are moving freely. Some large orders have been booked 
for cotton yarns, and some of the larger users are disposed 
to contract for their requirements at least six months ahead. 
Coarse and medium weaving yarns are receiving the most 
attention, and prices on these counts has been gradually 
increasing. 

Contracts awarded in New England during the week 
amounted to $5,463,000, as compared with $6,118,300; for 
the corresponding week of last year. Reports from 55 Mas- 
sachusetts municipalities for the month of September show 
building permits to the amount of $5,967,311, which was 
35.4 per cent. more than the total for the corresponding total 
for 1929. Applications included 384 residential buildings 
costing $2,334,400. New England building lumber is slow, 
quotations on spruce frames remain unchanged, brick, lime 
and cement are slow, and prices are weak. Hardwood for 
export is in moderate demand, but from the manufacturers 
only small orders for immediate shipment are being received. 
Prices are weak. Sales for pig iron were small, amounting 
to about 2,000 tons at prices on last week’s level. Some 
fair-sized orders for cast iron are reported in this district. 
Hide prices continue on a very low basis. Tanners are buy- 
ing moderate quantities of heavyweights of raw stock. 

Sales of leather have been mostly to a few concerns who 
are busy on large orders and generally at a concession in 
price. During the week, substantial orders for shoes have 
been placed by chain organizations in the Eastern markets, 
principally on the lower and medium-priced women’s lines, 
which will carry a number of the larger manufacturers well 
into the Spring season. Total productions in this district 
in September showed a decrease of 9.7 per cent. from Sep- 
tember, 1929, figures. Total production for the first three 
quarters of 1930 in New England was 13 per cent. lower 
than that for the corresponding period of last year. New 
England wholesale shoe concerns reported a drop in sales for 
September of 82 per cent., and for the year to the end of 
September were 15 per cent. behind last year’s. 

NEWARK.—Weather conditions continue to have a favor- 
able influence on distribution at retail, though the usual Fall 
expansion is not very marked, compared with that of the 
past few years. Locally, this is known as “Buy Now” week, 
and dealers report that the advertising campaign conducted 
to help it has resulted in some acceleration in the movement 
of merchandise. Groceries and provisions are selling some- 
what better, with a tendency toward price recessions, in 
some instances. The sale of new automobiles, with the ex- 


ception of the lower-priced cars, has not improved. Auto- 
mobile accessories are selling in large volume. 

The building trade continues without change or improve- 
ment, new operations registering less than 50 per cent, of 
the record of a year ago. Lumber, lime, cement, and other 
building materials are moving slowly. There is considerable 
highway construction work under way, which is making 
satisfactory progress, as it is favored by open weather. With 
manufacturers generally, there has been no improvement. 
Manufacturers of hair felt and kindred lines are well occu- 
pied. Some improvement in demand is noted by manufac. 
turers of jewelry, but it is not very marked. Cash in banks 
and savings institutions is large, though demand for loans 
is below normal. Bank clearings for the week were $30, 
408,000, as compared with $40,788,000 for the same week 
in 1929. 


PHILADELPHIA.—There has been some gain in business 
during the past week, but this has been largely seasonal and 
in mercantile channels. Department stores had more sales 
than they did last week, but the amount of each purchase 
was smaller. There also has been more activity in some 
manufacturing branches. Worsted spinners report a fair 
aggregate of yarn going into consumption, and manufac- 
turers of clothing have been fairly active, with outlook en- 
couraging, as stocks are low. The prospects also are brighter 
for manufacturers of upholstery trimmings and draperies; 
most of the business received during the week was for prompt 
delivery. Output of paper boxes, on the other hand, con- 
tinues small, and there has been almost no increase in the 
production of electrical lighting fixtures. 

There has been but little change in the production and 
sales of plumbing, heating and roofing materials. The rub- 
ber goods lines, however, show evidences of an improvement, 
although sales still are below those of last year. Sales of 
agricultural implements have been falling off somewhat 
during the month, but manufacturers are cheerful regaré- 
ing the course of future demand. Wholesalers of hardware, 
cutlery and tools find conditions still unsettled, as_ store 
keepers are doing no heavy buying. Lumber dealers report 
more inquiry, but orders are by no means plentiful, and 
prices continue low. The iron and steel trades are unusually 
quiet for this time of the year. 

Compared with the 1929 volume, sales in the wholesale 
shoe trade have been declining since June. Part of this 10s 
is due to lower prices. Wholesale druggists are anticipating 
a little improvement in demand, on account of holiday re 
quirements. The demand for high-class jewelry continués 
light, but sales of the medium-priced items are fair. Ul 
satisfactory conditions continue in the cotton dry goods 
trade, with volume small; such merchandise is being offered 
below the cost of production. On account of the strength d 
raw cotton, however, there is a much better feeling that 
there was a week or two ago. 

PITTSBURGH .—While seasonal improvement in ‘certai! 
lines of business is noted, the situation, as a whole, shows 
but little change from that prevailing last week, and tl 





ee OS a a a) a ee 


ret CO YI D&D oI Oo 


ss @ 


1930 






» daily 
69,831 
iccord. 
‘orded, 
resent 
| there 
aces, 
only 4 
@ net 
While, 
'S COn- 
n this 
S less 

























Auto- 






yrove- 
nt. of 
other 
rable 
aking 
With 
ment. 
occu- 
ufac- 
yanks 
loans 
$30,- 
week 




















‘iness 
| and 
sales 
chase 
some 

fair 
ufac- 
kK ene 
xhter 
ries; 
ompt 
con- 
. the 













and 
rub- 
nent, 


















han 






tain 
ows 


the 












November 8, 1980 


yolume of business continues well below normal, Extensive 
advertising by the leading stores has increased sales at re- 
tail, but the smaller stores complain of lack of business, and 
jobbers of men’s and women’s wearing apparel, furnishing 
goods and shoes, report that buying still is light and prin- 
cipally for filling-in purposes. The demand for jewelry is 
showing a slight improvement, with the approach of the 
holidays, but demand is principally for novelties and mod- 
erate-priced merchandise. While building permits in the 
city for the month of October totaled about $100,000 more 
than in September, the total is less than half of that for 
October, 1929, being $806,088, compared with $2,047,677, and 
the demand for building materials continues quiet. Demand 
for groceries and provisions, also confectionery, shows a 
moderate increase, with prices averaging lower than those 
of last year at this time. 

There is but little change noted in the rate of industrial 
operations, with steel mills working at about 50 per cent. of 
capacity, and orders averaging comparatively small and 
principally for immediate needs. Production of window 
glass continues practically unchanged, with distribution 
showing a slight improvement, although the volume of busi- 
ness is materially lower than the average for the season. 
Production of plate glass for October is believed to have 
slightly exceeded the rate prevailing in September, but the 
volume of sales shows little improvement. Demand for 
plumbing supplies and heating equipment is well below 
normal, and no improvement is expected during the balance 
of the year. Demand for electrical equipment still is rather 
slow, and electrical fixtures are particularly slow of move- 
ment. 

Production of crude oil is showing a further reduction, 
and demand for refined products is at a still lower rate. 
Prices paid for crude oil have been reduced, in many cases, 
and another cut in Pennsylvania crude oil has brought the 
price to the iowest point since November, 1915. The output 
of bituminous coal has been increased to above 10,000,000 
tons per week for the first time since last February, but con- 
tinues considerably lower than last year at this time. West- 
ern Pennsylvania grades of run-of-mine coal are quoted per 
net ton, at mines, as follows: Steam coal, $1.75; gas and 
coking coal, $1.50 to $1.75; steam slack, 60c. to 90c. 


BUFFALO.—Retail trade for the week has held its own, 
as compared with the record of the week previous, but volume 
is below that of last year for the comparative period. Special 
sales have attracted considerable attention. The dollar 
volume is well under that of one year ago, but unit sales are 
not much less. Home furnishings received considerable at- 
tention during the week, and there was more activity in 
seasonable wearing apparel, stimulated largely by cooler 
weather. Considering the loss of business from the many 
unemployed, sales have not been disappointing. 

Reorders were received in the wholesale market during 
the week in good volume, indicating low stocks in the hands 
of retailers. There is little interest displayed in future com- 
mitments, the policy of covering only immediate require- 
ments continuing. There has been little change in building 
operations, activities in this line being confined largely to 
heavier construction work. There is little to encourage 
home building. 


Southern States 


ST. LOUIS.—Business, on the whole, has undergone a 
moderate improvement during the current week, the better- 
ment being principally in merchandise for common consump- 
tion but, generally speaking, the volume is considerably be- 
low that for the corresponding period of last year. The 
favorable features affecting mercantile activities are the 
generally reduced stocks and the disposition on the part of 
merchants to make provision for their Fall requirements. 
The latter is giving rise to many small orders for quick 
delivery which, in the aggregate, amount to a fairly good 
Volume. 

The manufacturing business has not been quite so fa- 
vorable as the jobbing, as new business placed with producers 
of iron and steel, building materials, textiles and a number 
of other commodities has been below expectations and gen- 
eral manufacturers are holding down output to actual re- 
quirements, with purchases along the same line. The volume 
of freight traffic continues to decline, as compared with that 
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of a year and two years ago due, in part, to the rather poor 
business in the coal industry, and also to the lack of move- 
ment of agricultural products, and the decrease in merchan- 
dise and miscellaneous shipments. 

There was less building activity in St. Louis last month 
than during any October since 1904. Permits numbered 
646, with a value of $765,100, compared with 932 permits 
for $1,221,400 a year ago. For the ten months this year, 
permits amounted to $14,100,000, as against $24,500,000 a 
year ago. There have been slightly larger sales of flour, by 
reason of the rundown stocks on the part of dealers, but 
most sales are for near shipment and are of routine char- 
acter. Production has not changed materially. For the week 
ending October 25, mills in St. Louis and vicinity made 84,- 
800 barrels, compared with 83,400 barrels the preceding 
week. F 

BALTIMORE .—Industrial and commercial news presents 
some encouraging aspects, but business recovery is almost 
snail-like in its pace. There appears to have been no very 
notable improvement in the basic lines, and preholiday buy- 
ing lacks stimulation. Steel production and prices are still 
off; local rolling-mills have not fared very well this year; 
electrical equipment houses report some improvement, but 
current business is under the seasonal level. Construction 
work still is trailing last year’s record, and home building 
still is backward; this inactivity is not conducive to the 
movement of building materials, despite the fact that cost 
levels are appreciably lower than they were a year ago. Al- 
though the canning industry did not thrive very well this 
year, because of crop shortages, sales of tin-can manufac- 
turers, thus far this year, are slightly ahead of those for the 
corresponding 1929 period. 

Paper-box manufacturers report business to be uneven, 
although orders from the textile and footwear lines are now 
more encouraging; meat-packing plants have improved their 
schedules, and current output approximates closely last 
year’s volume. Co-operation of the manufacturers with 
dealers bids fair to benefit the car distributors’ position, 
although sales are not expected to show any pronounced in- 
crease until after the January show; manufacturers of 
stoves, ranges, furnaces and other heating apparatus are 
generally active, although plumbing supply houses report 
business to be under the level of a year ago, because of drag- 
ging building operations. 

There have been some heavy imports of Christmas toys 
and novelties, and jobbers in this line expect early buying 
for the holiday trade to manifest itself very soon. The 
advent of cooler weather is benefiting the textile lines. Dry 
goods, sweaters, blankets and knit goods are in better de- 
mand; moreover, sales of clothing, both men’s and women’s 
wear, have improved noticeably. Carpets and other floor 
coverings are moving better; bedding and bedding supplies 
are in fair demand. Wholesale grocers’ sales are under the 
seasonal level, although the tea, coffee and spice group is 
fairly active. The holiday outlook for the sale of manu- 
factured tobacco products is fair, and cigarette consumption 
continues to be enormous. Maryland leaf tobacco receipts 
for the week dropped to 599 hogsheads, but the market was 
unusually active, inasmuch as sales totaled 1,283 hogsheads; 
prices are holding firm, and present warehouse stocks are 
not heavy. 

Maryland planting is being delayed by the persistent 
drought; the farmers are handicapped in starting the wheat, 
rye and barley crops for next Summer’s harvest. Due to 
a 50 per cent. deficiency in rainfall since last January, the 
ground is dry and hard to plow, and the lack of moisture to 
germinate the seed is a great drawback. The butter market 
continues unchanged and prices are lower than they were 
a year ago. Eggs are still firming in price, because of a 
good demand and a scarcity of the fresh variety. The live 
poultry market is still in the doldrums; excessive arrivals 
of old fowl and Springers are depressing prices, and quota- 
tions are about 7c. a pound under last year’s level at this 
time. 

‘ 


LOUISVILLE.—Although it does not extend to all lines, 
there has been an improvement in local trade conditions. In 
most cases, though, where increased sales have been recorded, 
the size of the purchases have been small. Buying for im- 
mediate needs continues to be the rule both in retail and 
wholesale trades. While the bulk of the gain has been in 


seasonal items, particularly wearing apparel, a steady in- 
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crease is noted in the demand for jewelry. Furniture, 
electrical and household requirements are moving in larger 
volume. Sales of foodstuffs generally are maintaining a 
good average. One of the leading producers of crackers is 
ahead of the sales record of 1929, and is operating on full 
schedules. While: butter and kindred dairy products are 
but little under last year’s output, sales show considerable 
recession. 

Quiet conditions rule in the box trade, with sales about 
one-third less than they were a year ago. Manufacturers 
of metal products report volume slightly more than it was 
last year, although work is being taken at lower prices. 
There has been a definite improvement in the demand for 
paints and varnishes since September 1. Manufacturers of 
furniture are receiving a few orders, but demand is light in 
most territories. Manufacturers of evaporators, dryers and 
presses find that their customers are postponing the making 
of commitments until after the first of the year. 

In building work, the chief activity now is in the con- 
struction of roads and highways. Residential building is 
almost at a standstill. With the general seed trade, condi- 
tions are very much improved over what they were last 
season, with business running a bit ahead, both in volume 
and results. With the possible exception of the financial 
condition of the farmers, there is nothing to hamper the 
outlook for a rather active Spring trade. With receivers 
and shippers of grain, business has been quiet for several 
weeks, owing to the almost continuous decline in prices, 
which makes it impossible for buyers to cover more than 
their daily needs. On account of the shortage of feed in 
many sections, a normal demand is expected during the next 
two or three months. There has been but little improvement 
in the livestock market. 


Western States 


CHICAGO.—The local retail trade continues at good levels, 
and this unexpectedly steady demand is eating into the low 
stocks of goods at both wholesale and retail. The crisp 
weather through much of October, for example, brought an 
actual shortage of sweaters with several nation-wide store 
groups, and re-orders to fill depleted lines had to wait on 
mill production. The volume of small orders from retailers 
to Chicago wholesale houses for fill-in purposes likewise has 
been good, although below the total volume of a year ago. 
A leading mail-order house reports October sales at $30,- 
092,894, against $21,322,576 in September, and $32,181,217 
in October, 1929. 

Manufacturing is not uniformly active. September sales 
of one of the largest manufacturers of telephone apparatus 
were a little below those of the like month of 1929, but well 
ahead of those of 1928. Building permits for October were 
$6,421,700, compared with $3,381,500 in September, and $22,- 
827,200 a year ago—one of the lowest totals for that month 
since 1920. New automobile sales in Illinois, as indicated 
by license registrations, were 7,648, against 10,446 in Sep- 
tember, and 14,604 in October, 1929. 

Receipts of cattle on Monday were unexpectedly light, and 
the better grades of steers advanced around 25c. in the early 
trading. Hogs likewise were higher, making a top of $9.45 
in the Tuesday trading. The hide market continued un- 
settled. Packers were trying for an advance in some grades 
in a slow market, while the movement of a block of branded 
cows at 9c. forecast the disappearance of the 9c. asked by 
some packers. Quotations for this grade have ranged be- 
tween 9c. and 9%c. 

Wholesale lumber benefited by car inquiries involving 
about 6,000,000 feet of car material, but the retail building 
material trade was quiet. Cement mills in the Chicago ter- 
ritory cut production sharply, in advance of the Winter de- 
cline in road building. Wholesale and retail coal business 
was slow, although the latter improved somewhat, with the 
advent of colder weather at midweek. Approval of $28,- 
500,000 in bond issues for various local improvement projects 
is expected to alleviate unemployment somewhat during the 
Winter and early Spring. 


CINCINNATI.—Despite a general recession of commer- 
cial activity, reports from many sources are indicative of 
stability among basic industries and, with the proximity of 
the holiday season trade, it is believed that conditions should 
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develop an upward trend. In retail circles during the past 
week, the reaction to special offerings, augmented by favor. 
able weather conditions, was encouraging. Gains in depart. 
ments handling women’s dresses and men’s top coats were 
noticeable. The wholesale division is passing into the seagon 
in which trading is confined principally to items for holiday 
use, and most retailers already have a considerable portion 
of Christmas merchandise on their shelves. After declining 
to new low levels, the price of cotton has materially strength. 
ened, and the tendency now is upward. As a result, more 
interest in forward buying of staple fabrics has been mani- 
fest. 

Notwithstanding considerable activity in commercial con- 
struction work, and the completion of several outstanding 
semipublic projects, the cost of new building permits for 
October, 1930, was approximately $1,000,000 less than the 
volume during the corresponding month in 1929. This dis- 
crepancy was attributed almost entirely to the falling off of 
residential building and cautious financing on the part of 
financial institutions. For the first ten months of 1929, the 
number of permits issued was 21,045, calling for improve 
ments costing $32,940,945, as compared with 19,178 permits 
for a like period of 1930, with improvements estimated to 
cost $36,118,777. 


CLEVELAND.—Reports received from the leading re- 
tailers in this district indicate a slight improvement in busi- 
ness during the past week, although the general volume of 
sales still is largely below the record average for several 
years back. The wholesale trade and manufacturers selling 
direct to the retailers report the situation in about the same 
state. There is a great variation in percentages shown by 
the various lines of trade. For the most part, the largest 
production has been in wearing apparel, dry goods, fur- 
niture, and household goods. Shoes also took quite a slump 
from the total of previous years. Drugs, groceries and 
hardware have fared a little better. 

Conflicting reports are heard from the manufacturers of 
heavy and basic commodities. Quite important declines were 
made in steel production, the output of ingots making a 
specially low mark, followed by a lesser reduction in pig 
iron output. Requirements in the automotive industries 
were little changed since the last two or three weeks, and a 
fairly steady market prevailed for sheet, strip, bar and alloy 
steel materials. The machinery and tool industry is slow in 
recouping its normal status. Demand for paint and var- 
nishes has receded from the spurt in the early Fall. Elec- 
trical supplies are in a little better shape. The brick, tile 
and pottery trades have shown no important changes, while 
the glass industry still is at low ebb. 

Automobile manufacturers report the output of passenger 
cars as sharply curtailed, some makes being about half of 
their volume of last year for this particular period. The 
output of trucks is low, and the production of rubber tires 
and other accessories has been cut down sharply. The clos- 
ing of the season for outdoor operations has brought a 
gradual decline in the movement of supplies. Coal production 
is uneven. There has been but little demand for industrial 
fuel and only a normal call for domestic supplies. 


DETROIT.—The week just closed has shown no material 
increase in the general volume of business nor increased the 
evidence of any immediate upturn. Prices still show a con- 
siderable variance, with decreases largely ruling. Customers 
in wholesale and jobbing quarters, as well as retail buyers, 
show little disposition to buy, except for immediate and 
essential requirements, anticipating further reductions be- 
fore a permanent rising market is in evidence. 

There has been no material change in factory operations. 
The seasonal inventory will further restrict operations and 
output temporarily, at least, between now and the first of 
the year. Working forces continue on reduced schedules. 
The trade tone generally is quiet, though hopeful, but signs 
of any immediate upturn in general conditions are not 
strongly in evidence, even though the tendency is toward 4 
more optimistic feeling. 


TWIN CITIES (St. Paul-Minneapolis).—Current busi- 
ness at wholesale and retail continues to run on a good 
steady level, and the prospect is that sales for the month 
of November will exceed those of any one month for the year 
in this district. Orders for holiday goods already have been 
above expectations. Groceries,-general merchandise, hard- 
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ware and dry goods are particularly active. Heavy wearing 
apparel and fur factories have more business offered to 
them than they can take care of during the balance of the 
year. Inquiry for building materials has increased, and 
there has been a moderate improvement in sales. 


KANSAS CITY.—Local retailers report that during the 
past few days there has been an increase in the number of 
shoppers, but actual purchasing thus far this month has 
been slow. Jobbers report that October totals continue 
under those of a year ago. Prices of all lines are lower 
than they were last year, which accounts for some difference 
in volume, although it is reported that actual consumption 
of goods is under that of a year ago. New flour business 
was moderate last week, but shipping on old orders continues 
satisfactory, being a little better than it was during the pre- 
ceding week. Livestock receipts were fairly liberal dur- 
ing the past week, and prices held up steadily. 


WICHITA.—There has been no apparent improvement 
noted in the business situation in this vicinity. Some of the 
larger department stores report a good volume of sales, but 
there has been considerable added expense in the way of 
extensive advertising, and most of the trade would like to 
see colder weather. The automobile dealers report a de- 
crease in both new and used cars, while automobile accessory 
lines report that their business reveals a slight gain. Build- 
ing construction in October was the largest of any month 
this year. This was caused by the permit for a new federal 
building, which is being erected at a cost of about $1,000,000. 
Lumber dealers report that their business is below normal, 
and expect that the situation will show no improvement until 
after the first of the year. 


Pacific States 


LOS ANGELES.—Little change is noted in local trade 
conditions at this time in the retail lines. Fall merchandise 
has been in active demand but, with warmer weather, some 
slowing up is seen in apparel sales. Sales of groceries, 
drugs and stationery continue on about the same basis as 
during previous years, while furniture and house-furnish- 
ings are showing a loss in volume of 15 to 20 per cent. over 
last year’s record. Jobbers of electrical goods report that 
sales of household specialties are quite active, with frequent 
replacements by retailers, but a generally slow demand 
from electrical contractors. Manufacturing concerns show 
some increased activity, but still are operating below the 
schedules of a year ago. Building continues good, with 
projects confined principally to the large structures. New 
wells continue to be brought in at the petroleum fields, with 
production curtailed and large stocks of zasoline on hand. 


PORTLAND.—There was little change in general busi- 
hess conditions during the week. Retail trade was fair, but 
mild weather still is retarding the sale of seasonable mer- 
chandise. In wholesale lines, buyers continue to confine 
their purchases largely to current requirements. Bank 
clearings in the past month were $156,483,531, as compared 
with $195,841,942 in September last year, but were about 
$9,000,000 more than in the preceding month. For the 
ten months of the year, clearings aggregate $1,487,459,179, 
as against $1,715,343,690 in the corresponding period last 
year, 

Lumber production was decreased during the week, and 
sales were also smaller. Association mills reporting oper- 
ated at 45.52 per cent. of capacity, as compared with 47.53 
per cent. the previous week, and 65 per cent. during the 
early part of the year. In the past twenty-two weeks, the 
fir industry has operated on an average of 48 per cent. of 
capacity, which has resulted in more than 1,000,000,000 feet 
being cut from production. Mill inventories have been re- 
duced almost 9 per cent. in that period, and are now lower 
than on January 1. A further decline in inventories during 
the Fall and Winter months is anticipated by the industry. 

Production by 228 leading mills during the week amounted 
to 119,150,278 feet, and new business totaled 114,401,218 
feet. Orders received by these mills during the past fourteen 
Weeks exceeded the output by 4.19 per cent. Export buying 


alone showed a gain for the week, amounting to 19,082,701 
feet. Dometic cargo orders dropped about 9,000,000 feet to 
44,304,478 feet, and rail orders also were lighter at 41,097,- 
Local buying was about stationary at 9,916,445 


594 feet, 
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feet. Shipments were 105,544,795 feet. Unfilled orders 
totaled 404,503,960 feet, an increase of 4,037,034 feet for 
the week. 

Export wheat trading was resumed, but the sales were 
confined to parcel lots for Ireland, the United Kingdom and 
Japan. A limited amount of covering of previous sales, 
together with firm holding by farmers, serves to keep the 
market too high for extensive foreign business. Seeding of 
the Fall crop has been practically completed, with favorable 
weather and soil conditions. 

The volume of dried prune sales during the week, though 
small, showed a slightly better tone than earlier in the sea- 
son. More inquiries are being received, especially from for- 
eign markets. The last North Pacific holdings of the 1929 
crop are now en route to Atlantic Coast points. Apple sales 
are of good size for both the East and Europe. Prices, 
though lower than they were last year, are holding steady, 
in spite of the large output. ; 


Dominion of Canada 


MONTREAL.—There was little change noted in volume 
of retail trade during the week, sales of men’s and women’s 
garments, furs and kindred items being retarded by con- 
tinued mild weather conditions. Shoes, millinery and hosiery 
have been in fairly steady demand, and featured sales in the 
larger stores well patronized. Some increase in dry goods 
sales to country sections is reported, but city trade in this 
line continues slow. Spring orders from travelers for gen- 
eral lines of clothing are reported light, and the call for 
immediate deliveries of overcoats and other seasonal lines 
is not increasing with the advancing season. Among jobbers 
of woolens, there still are complaints heard of rather slow 
business. 

A shortage of tomatoes for canning purposes was looked 
for early in the season, but later favorable weather resulted 
in a good average crop; canners were well supplied, and 
liberal quantities arriving on the market have caused a tem- 
porary easing off in quotations. Teas remain firm, and staple 
groceries are moving in normal volume. Shipments of pro- 
visions customary at this season to lumber, mining and con- 
struction camps are below the usual quantities, as a result 
of proposed curtailment of operations during the coming 
Winter. Little increased activity is found in the industrial 
section, with the exception of textiles, in which production 
is showing gradual betterment, mills at present running to 
about 80 per cent. capacity. 


QUEBEC.—Local retailers report that sales of staple 
merchandise are up to the average, but the demand for 
luxury merchandise shows a decrease. Wholesalers find 
that business is showing signs of improvement and consider 
the outlook for the future as fairly favorable. Boot and 
shoe factories continue fairly well employed working, as 
a rule, on orders for immediate delivery. Increased ac- 
tivity is noted in furniture factories. As is usual at this 
season, sales of automobiles reveal a decline, but more 
interest is being shown in radios. Outside construction 
projects continue to employ a large number of laborers, but 
signs of the season’s closing are in evidence. 








Record of Car Loadings 


| meee: of revenue freight for the week ended on October 

totaled 959.335 cars, the American Railway Association an- 
nounced, an inerease over the total for the previous week of 28,250 
cars, but a decline from the total for the same week last year of 
175,025 cars. Increases over the figures for the preceding week were 
reported in all commodities except ore, forest products and miscella- 
The car loadings in detail were: 


25 


neous freight. 
Ch. From 





Week Ended Ch. Fr. Same Wk. 
Oct. 25, Prev. Wk. 1929 
Miscellaneous freight............... 366.230 9,808 —86,597 
Merchandise less than car lots.... 240,008 1.823 30.406 
ME Tale wna helcaide ae esr emer eaaue 192,104 32,377 12.343 
Py ree 38,929 103 23,705 
SE Crude eee dansk ee tcc 35,968 3.549 14,260 
2 eee oe 9,218 + 728 2.807 
Grain and grain products........... 41,517 + 8.506 —- 1,496 
WIOES a 0s su do ties 0's-a viele os eee 35,361 + 3,276 3,411 
Car loadings for the week ended on October 25 compare with those 
in other weeks as follows: 
1930 1929 1928 1927 
GUNNS NE adc Gab ere: Ae ates eens 959,335 1,134,360 1,162,974 1,112,816 
ee Serre tec r ee 931,085 1,185,564 1,163,135 1,129,055 
i aye oS ee ee 954.874 1,179,540 1,190,741 1,120,007 
CS ie dds sips wew awwinwreeca 972.492 1,179,047 1,187,032 1,102,994 
ee eee ee ee 950,381 1,203,139 1,196,965 1,126,903 
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FAILURE TOTALS RE MAIN LARGE 


Commercial Defaults Continue Unusually Numer- 


ous, and Still Involve Heavy Amounts 


N the late months of a year, a larger number of commercial 

failures in the United States usually is reported, and no 
exception to this trend is to be expected in the present in- 
stance. The increase in October was considerably less, how- 
ever, than has occurred at this season on various other 
occasions, although last month’s total was at a new high 
level for the period. At 2,124, the October defaults were a 
little more than 8 per cent. above the 1,963 insolvencies of 
September, while the rise in October, 1929, when there were 
1,822 failures, was over 16 per cent. An even more marked 
upturn—one of almost 24 per cent.—was recorded in 1928, 
and in October of that year the defaults numbered 2,023. 

Monthly and quarterly failures, showing number and 


liabilities, are contrasted below for the periods specified: 
Liabilities 
193 


———Number——__, 
3 1929 1928 
October 1,822 2,023 
September 968 1,568 $46,947.0 21 
1,762 49,180,653 
1,752 7: 39,826,417 
$135,954,091 
$63,130,762 
55,541,462 
49,059,308 
$167,731,532 
1929 
$56,846,015 
51,326,365 
61,185,171 
$169,357,551 
$67,465,114 
52,045,863 
31,313,581 
$150,824,553 
$34,124,731 
33,746,452 
32,425,519 


$56, ec 577 


March 
February 
January 

lst Quarter 


December 
November 
October 


4th Quarter 
September 


$100,296,702 


$107,860,328 
All during the current year, sesadnaiod. heii been excep- 
tionally numerous, having exceeded 2,000 in eight of the ten 
elapsed months. The low point of 1,913 was reached in 
August, and the highest monthly figure—2,759—was at- 
tained in January, following the strains incidental to the 
annual settlements. The October total, while about 23 per 
cent. below the January maximum, is some 16% per cent. 
above the number for October, last year. 
FAILURES BY BRANCHES OF BUSINESS 


2nd Quarter 


OCTOBER, 1930 


o— Liabilities——_, 
1930 1929 
$199,330 $84,500 


-—-Number——_, 
MANUFACTURERS 1930 1929 1928 
Iron, Foundries and Nails.... 
Machinery and 
Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery.... 
Lumber, Building Lines, Etc... 
Clothing and Millinery 
Hats, Gloves and Furs........ 
Chemicals and Drugs 
Paints and Oils 
Printing and Engraving 
Milling and . 
Leather, Shoes ‘and Harness... 
Tobacco, 
Glass, Earthenware and Brick. 
All Other 


-414,046 

-645,110 

Total Manufacturing £989,289 $ 
TRADERS 

General Btores.s2.osccccsceve 7 $1,468,720 

Groceries, Meat and Fish..... j 3 3.139,522 

Hotels and Restaurants 2 96 ’ 024,041 

Tobacco, ete - 2 y 888 

Clothing and Furnishings 192 % 5g 2 405 

Dry Goods and Carpets ws 6 7 ’ 980 

Shoes, Rubbers and ‘Trunks. . ; Be 

Furniture and Crockery 

Hardware, Stoves and Tools.. 

Chemicals and “Wee 

Paints and Oils.... oe 

Jewelry and Clocks ; - 2 : ‘ ‘ 616 3 

Pooks and Papers. 35,12° 142.300 

Hats. Furs and Glo 75.200 

All Other 4,141,918 


m 565 $14, 163.657 
4,778,495 


Total Trading 4a ) ! 
Other Commercial ; : , y +2 723 


Total United States........ 2,124 1,822 2,023 $56,296,577 $5 31.313 581 

Automobiles and accessories, October, 1930: Manufacturers 17, liabilities 
$185,709: trading 96, liabilities $2,603.215; total of all 160, liabilities 
$3,286,666 Manufacturers include all branches of the industry; trading 
includes all accessories and filling stations, and the total also includes 
gerages, bus lines, ete. 
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Accompanying the numerical increase last month, the 
liabilities expanded sharply. Thus, the $56,296,577 repre. 
sented a rise of approximately 22 per cent. over the $46,947, 

021 of September, and has been exceeded this year only jn 
June, March and January. Moreover, last month’s indebted. 
ness contrasted sharply with the $31,313,581 of the corre. 
sponding period of 1929, being higher by nearly 890 per cent, 
Of October’s aggregate liabilities, $31,343,000 was supplied 
by 80 defaults of unusual size, or fully as much as the amount 
involved of all commercial insolvencies in October, 1929, 

Further analysis of the October returns shows that the 
largest numerical increase in failures last month over those 
of a year ago was in the trading division. Thus, defaults 
among traders numbered 1,474, or 21.7 per cent. more than 
the total for October, 1929, and the insolvencies among 
agents, brokers, etc., at 151, were higher by about 18 per 
cent. In contrast, last month’s manufacturing failures, 
numbering 499, increased little more than 3 per cent. In 
point of liabilities, there was a sharp expansion in each 
classification, and the amount among agents, brokers, ete, 
more than trebled. 


Considerably more than one-half of last month’s liabilities 
were supplied by 83 insolvencies of exceptional size, which 
involved $31,833,643. That was equivalent to fully 56% per 
cent. of the aggregate indebtedness last month, and it left 
an average of less than $12,000 for the remaining 2,041 de- 
faults. In no other year since 1923 has there been a total 
number of large failures in October closely approaching that 
of last month. In the earlier year, there were 81 such de- 
faults, with abnormally high liabilities of more than $60,- 


700,000. 
LARGE AND SMALL FAILURES—OCTOBER 


MANUFACTURING 


-———Total—__-— $100 000 & More—,— Under $100,000— 

No. Liabilities. No. Liabilities. No. Liabilities. Average 
499 $17,989,289 36 $11,711,983 463 $15,718 
12,071,429 20 5,449,628 14/302 
13,490,206 24 6,458,858 
17,134,042 29 10,664,696 
11,649,671 17 4,758,308 
11,264,337 27 6,365,630 
15,619,253 25 9,108,700 
59,137,741 52 652,167,761 
15,736,462 24 9,431,514 
15,277,350 24 7,988,515 


TRADING 
$6,402,344 
2,704,714 
4,123,734 
4,100,704 
3, 891, 592 


$6,277,306 
6,621,801 
7,031,348 


7,288,835 18,131 


1930.... 22,095,565 
1929.... 14,463,657 
1928.... 1,365 17,268,263 
14,657,147 
15,874,320 
13,529,784 
16,121,861 
17,412,238 
15,329,960 
20,416,577 


$15,693,221 
11,758,943 
13,144,529 
10,556,443 
11,982,728 
11,285,953 
11,993,523 
10,924,585 
12,278,769 
14,579,195 


$10,860 


5, ‘837 382 12,689 


ALL COMMERCIAL 
$31,833,643 
10,919,959 
34.990.474 12,983,630 
36,235,872 17,224,189 
33,230,728 ‘ 12,577,500 
29,543,879 ; 12,811,861 
36.098,804 15,988,338 
79,391,741 60,724,317 
34,647,438 14,783,224 
53,058,659 29,043,711 


1,149 


2,041 
1,779 
1,978 
1,733 
1,720 
1,586 
1,648 
1,592 
1,657 
1,652 


$56, 295,5 577 
31,313,581 


$24,462,934 
20,393,622 
22,006,844 
19,011,683 
20,653,228 
16,732,009 
20,110,466 
18,577,424 
19,864,214 
24,014,948 


$11,986 
11,464 
11,126 
10,970 
12,008 
10.893 
12,208 
11,670 
11,988 
14,537 


=F 
Record of Week’ s Failures 
JN a week broken by Election Day, failures in the United 
States numbered 489. That represents a continuance of 
an unusually high level, and compares with 402 defaults 
for five days last year. Comparing further with the returns 
for the earlier period, increases are shown this week in each 
geographical! section, notably in the South. With the larger 
aggregate of insolvencies, those with liabilities of more 
than $5,000 in each case numbered 304 this week, which is 
in sharp contrast with the 219 similar failures a year ago. 
Numbering 41, defaults in Canada this week compare 
with 47 last week and 49 a year ago. 
Five Days Wee ok Five Days 
Noy. 6, 1930 = 30, 1930 Oct. Bs "t9s0 Nov. 7, 1929 
SECTION OY Ove Ov 
5, 000 Tot $5'500 Total $5,000 Total $5,000 Total 
121 144 180 127 175 90 
71 : 82 136 74 «+124 37 
, 73 125 70 181 66 
26 «61 oT i161 26 
325 502 298 491 219 
18 47 30 ~=-61 28 
*Week 
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PAINT SALES SLIGHTLY 


Recession in Fn ee Aa Work Reflected Un- 
favorably in Paint and Wallpaper Trades 


LOWER 


HE following summary of conditions in the paint and 
wallpaper trades was compiled from reports received 
from branch offices of R. G. DUN & Co.: 


BOSTON.—Manufacturers of paint in this territory, dis- 
iributing nationally, report that sales thus far this year are 
about 10 per cent. less than those for the corresponding 
period of last year. The decrease in New England has been 
about 5 per cent., but local jobbers report decreases of about 
10 per cent. in their sales. The distribution of mixed paints 
is about 7% per cent. lower than it was in 1929. Paint ma- 
terials are about 10 per cent., miscellaneous items about 30 
per cent., while oils are about 40 per cent. lower than they 
were last year. Collections are a trifle slower, and are 
generally classed as not better than fair. Stocks in the 
hands of dealers are comparatively small. 

Dealers in wallpaper in this territory have found that 
their sales are close to last year’s figure, the shrinkage with 
the principal dealers being not more than 5 per cent. While 
sales are influenced, to some extent, to the amount of build- 
ing construction, considerable additional sales are made to 
owners who find it necessary to renovate their property. This 
has been a large factor in the maintenance of sales volume. 
The outlook in this trade is cheerful, with expectations of 
increases during the coming Spring. Prices have been well 
stabilized during the past several years, and no changes are 
looked for in the immediate future. 


PHILADELPHIA.—The bulk of the reports received from 
the paint trade in this district show that there has been a 
decrease in sales, as compared with the record for 1929. In 
some instances, volume is as much as 15 per cent. lower than 
the total of last year. Ithough there has been a decline in 
the cost of some raw materials, prices of the finished product 
are fairly well stabilized, and a recent firming of quotations 
in primary markets may prevent any further recessions. 
The outlook for the balance of the year is not better than 
fair, as no one is anticipating a marked revival of demand, 
although it is expected to be better than it was during the 
opening months of the season. In the main, collections have 
not been good. 

The wallpaper business has been of fair proportions, as a 
whole. Although manufacturers report that dealers are not 
ordering quite as much as last year, the sales total is only 
about 15 per cent. behind that of 1929 for the comparative 
period. In this branch of the trade, collections have been 
fair. 

ST. LOUIS.—Manufacturers and distributors of paints 
and varnishes in this district report decreases in production 
and sales running all the way from 15 to 35 per cent. below 
those of 1929 for the first nine months of this year. An ex- 
ception is cold water paints, with only a slight falling off, 
about 5 per cent. for the same period. Lessened demand from 
automotive, railroad, furniture, construction, and other im- 
portant consuming interests is the contributing cause of 
this condition. 

Prices are about 10 per cent. below last year’s at this time. 
Some raw materials are higher, notably linseed oil, while 
lead is lower, net cost of manufacturing about the same. 
Not much change either way is anticipated until the result 
of the flax crop is known later in the year. Wage scales are 
being maintained by union labor, although a good many 
mechanics are out of employment, or working on short time. 
Merchants are buying more often but in considerably re- 
duced quantities. 

Sales of wallpaper are off in about the same proportion as 
paints, being affected adversely by the decline in residential 
construction, and not much of a pick-up is expected before 
Spring. There was some price advance earlier in the year 
by manufacturers, which, however, appears to have been 
absorbed by retailers, and no particular fluctuations are 
anticipated in the near future. 

BALTIMORE.—Current trade in the paint line is notice- 
ably under the level of a year ago, and it is believed that 
this year’s volume will be only about 90 per cent. of the 1929 
turnover. Both industrial and retail demand have slackened 
and, although the weather has been favorable, consumers’ 
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perchasss have been appreciably less than they were a year 
ago. Spring trade was faifly satisfactory, cansidering the 
genera! business situation, but in the early Summer sales 
began to show a recession. While this city is becoming in- 
creasingly important as a paint manufacturing center, local 
plants now are running only about 75 per cent. of rated 
capacity and paint-brush manufacturers are operating on 
a 60 per cent. basis. 

The general price trend has been downward. Linseed oil 
has declined still further since last Spring, although var- 
nishes are holding fairly firm. Shellac has been weakening 
for the past several months, but quotations of dry paints 
have not changed appreciably during the current year. 
Brushes have dropped in price, and turpentine is now cheaper 
than it was in the Spring. During the past few months, pig 
lead has dropped from $5.75 to $5.15 per hundredweight, and 
ready-mixed paints have recently receded about 15c. per 
gallon. The present price situation is rather unstable. Col- 
lections are poor and the tendency is to seek longer terms. 
The outlook for the rest of the year is not particularly 
promising. 

The wallpaper market parallels closely the paint situation; 
both have been adversely affected by the drop in construction 
operations, especially home building, which shows a decline 
of 50 per cent. from the level cf one year ago. Sales are off 
fully 15 per cent., when compared with a normal Autumn 
Retailers are carrying lighter inventories than 


season. 
usual, and they are disinclined to make forward commit- 


ments of sizable proportions. The demand is mostly for 
medium-priced merchandise and higher grades of wallpaper 
are not ready sellers, 

Prices have undergone no material changes during the past 
few months, and they are somewhat higher than they were 
a year ago. Jobbers of wallpaper say that collections are 
still under the seasonal normal. Prospects for the near 
future are not very bright, and no material improvement is 
anticipated until after the turn of the year. 


TWIN CITIES (St. Paul-Minneapolis).—Sales of paint 
and wallpaper for the last four months are slightly below 
those for the corresponding period of last year. Prices have 
not changed much and are steady at present. Purchases are 
being made largely for immediate requirements, and dealers 
do not anticipate much improvement during the next few 
months. 


SEATTLE.—About the same volume of business is being 
shown by local paint and wallpaper distributors as for the 
corresponding period of last year. The paint trade has 
shown a noteworthy pick-up in business during the last forty 
days. This is attributed to the completion of many buildings 
which have been under construction during the previous 
months of the year. These buildings are now ready for the 
finishing touches. Although actual construction totals in 
dollars are about $4,000,000 below the 1929 figures for the 
year thus far, there has been a good volume of larger build- 
ings in this total, with the result that the contractors in a 
position to bid on the biggest painting work have procured 
a larger share of it than otherwise might be the case. The 
general level of prices in the paint trade is some 10 to 15 
per cent. below the level at this time in 1929, and the tend- 
ency is downward wherever shown. 

In the wallpaper trade, there is about the same volume of 
business in evidence as at this time a year ago. The price 
range does not show any appreciable change from that of 
1929. Collections with both these trades are considered 
slow; considerably off from the record of a year ago. Both 
lines, however, are optimistic concerning next Spring, and 
anticipate that the revival of what is considered normal 
trade will be rapid. 


° . . r 
Light Trading in Wool Market 

N the Boston wool market, business was very quiet during the 
week, but a few houses report increases in sales, 
have been rather uneven, with a tendency to more steadiness. 
wool sales have been moderate and mohair has displayed more ac- 
tivity. The wool business on tops has been small and for quick 


delivery ; 


Prices trends 
Carpet 


prices are weaker. The piece goods market does not show 
much activity, as the clothing manufacturers are buying lightly, and 
comparatively small quantities are passing on to the consumer, Little 
new business is being placed for worsted yarns, and the spinners 
have comparatively small orders on hand. There has been little 


change in prices. 
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MONEY RATES AGAIN DECLINE 


Demand for Funds Light and Market Tends 
Lower—Sterling Exchange Easier 


MONETARY trends in the New York market continue 
toward lower levels. Following reduction of yield rates 
on the longer maturities of bankers’ acceptances late last 
week, rates for maturity loans also fell in the mid-week ses- 
sion. Demand for funds is very light in all departments of 
the market, whereas sums are offered almost constantly in 
excess of the requirements. Call loans on the Stock Exchange 
prevailed at 2 per cent., this rate having remained unchanged 
for more than a month. The slight adjustments necessary 
in the call money market are taken up entirely in the un- 
official, or street market, to which excess funds overflow from 
the Stock Exchange lending table. In this outside market, 
funds on call again were available early this week at 1 per 
cent., or a concession of a full 1 per cent. from the official 
rate. The concession lessened somewhat after the Election 
Day suspension, as a greater volume of payments was natur- 
ally occasioned by the holiday. In the time loan market, 
funds were offered more heavily, and the later maturities 
showed declines in rates, Six months’ funds fell to 2% per 
cent., while comparable reductions were registered in four 
and three months’ money, which fell to 2% and 2% per cent., 
respectively. Loans for sixty days remained at 2 per cent. 
Commercial paper again was quoted at 2% to 3 per cent. for 
best names, and 3% per cent. for others. Prime bankers’ 
bils were narrowed in range, acceptances due in thirty to 
ninety days being quoted at 2 per cent. bid and 1% per cent. 
asked, as formerly, while later maturities dropped to 2%4 
per cent. bid and 2% per cent. asked, down % of 1 per cent. 
Of importance in money market considerations was the ex- 
tremely heavy decline in brokers’ loans recorded in the state- 
ment for the full month of October, issued by the Stock Ex- 
change. That tabulation showed a decrease of $925,000,000, 
which is one of the largest on record, and carried the total to 
the lowest level ever registered since the figures were first 
publishd regularly early in 1926. The figure confirms and 
supplements the weekly showing in the Federal Reserve bank 
tabulation. 
Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Mon. Tues. Wed. Thurs. 


wy 
ie} 


checks... 
cables... 


Sterling, 
Sterling, 
Paris, 
Paris, cables..... 
Berlin, checks.... 
Berlin, cables..... 
Antwerp, checks.. 
Antwerp, cable 
Lire, checks 
Lire, cables 
Swiss, chec 
Swiss, cables..... 
Guilders, checks. . 
Guilders, cables... 
Pesetas, checks... 
Pesetas, cables... 
Deninark, checks. . 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables... 
Norway, checks... 
Norway, cables.... 
Greece, checks.... 
Greece, cables..... 
Portugal, checks.. 
Portugal, cables.. 
Montreal, demand. 
Argentina, demand 
3razil, demand... 10. 
Chili, demand..... 12. 
Uruguay, demand. 81. 
*Holiday 


£ & 00 o0 % 2 Op 00 
OUP a SSIS NS OHO 


ot 

Soren ge sobs seo ce a 
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we 


5.23 #5 
19.40% 
19.41 
40.24 


10.70 
12.10 
81.00 


Foreign exchanges followed an uncertain course, with the 
trend of the more important exchanges running in favor of 
New York, in response to seasonal influences. Declines of 
one session were, as a rule, almost countered by advances 
in the next, but there remained small differences on some 
occasions, which have caused sterling, francs, marks and 
other currencies to show losses over a period of weeks or 
months. Sterling, in consequence of this movement, is again 
down to a level not far from the gold shipping point, and 
some apprehension was expressed by traders this week that 
London may lose more gold to New York if the movement is 
carried much further. French francs are in a different posi- 
tion, as this currency can be protected by the heavy French 
balances in this market. Gold movements between the im- 
portant central banks of the world dwindled this week, al- 


DUN’S REVIEW 


November 8, 1930 


though there were some losses by the London market to 
Paris. The Canadian dollar, holds close to the point where 
gold may profitably be exported from New York to Montreal, 
and additional shipments are anticipated. 





Clearings Show Further Heavy Losses 
ANK clearings have made a further recession this week, 
the total for leading cities in the United States of $8,208. 
958,000 being 50.7 per cent. below last year’s. At New 
York City, the amount is $5,476,000,000, or 55.7 per cent, 
under that of a year ago, and the aggregate at leading cen- 
ters outside of New York of $2,732,958,000 is 36.2 per cent, 
smaller. The comparison this week covers only five business 
days, banking operations being suspended at practically all 
leading cities over Election Day. Some increase in Novem- 
ber 1 settlements should swell bank clearings at this time, 
but there is rather a small showing on this account in this 
week’s return. Owing to the notable activity at this time 
last year, clearings now continue to make very large de- 
clines, while the loss for the first week of November, this 
year, compared with the figures for 1928, also is quite 
large. Clearings for the week, and average daily bank clear- 

ings for the last three months, are compared herewith: 


Boston 
Philadelphia 
Baltimore .. 
Pittsburgh 
Buffalo 
Chicago 
Detroit 
Cleveland 
Cincinnati 


Ua oT Re 
EY is. 


Kansas 
Omaha 
Minneapolis 
Richmond 
Atlanta 
Louisville 
New 


Total 
New York 
Total 
Average daily: 
October 


September 
August 


All... 


Five Davs 
Nov. 6, 1930 
$470,000,000 

413,000,000 

78,026,000 

174,999,000 

43,459,000 

502,641,000 

120,533,000 

111,069,000 

54,517,000 


oe 105,100,000 
= 105,700,000 


39,022,000 
78,101,000 
44,462,000 
42,252,000 
35,051,000 
42,548,000 
39,675,000 
165 


243,000 
160,000 
$2,732,958.000 
5.476.000.0000 


Five Days 
Nov. 7, 1929 
$723,000,000 

664,000,000 

128,615,000 

201,546,000 

66,334,000 

939,397,000 

260,000 

157,552,000 

79,495,000 

147.900.000 

00,000 

47 4.000 

107,619,000 

51,228,000 

64,294,000 

37,108,000 

57,862,000 

59,367,000 

254,000,000 

48,038,000 

64,472,000 


Per 


te € oo w 
S Wis morsabrdetsé 


Sr orto ho 


2% 00 2 


Five Davs 
Nov. 8, 1928 
$546,000,000 

535,000,000 

89,049,000 

168.347.0060 

50,230,000 

694,314,000 

193,362,000 

128,799,000 

66,016,000 

131,600,000 
126,700,000 
40.819,000 
93,855,000 

44,267,000 
57,036,000 
34,264,000 
67,170,000 
57,999,000 
203,600,000 
39,570,000 
43,703,000 





$4,282,871,000 
12,358,000,000 


$3,411,700,000 
7,003,000,000 





$8,208,958 ,000 


$1,623,508,000 
1,483,202,000 
1.879,901,000 
1,677,199,000 


$16,640,871,000 


),899,000 —41. 
873,000 —34 


2,089.791.000 
2'165,063,000 





2 
—34.0 


—22.5 


$10,414,700,000 


$1,958,481,000 
1,859,555,.000 
1,461,935,000 
1,702,479,000 


Dun’s Price Index Number 


Monthly comparisons of DuN’s Index Number of whole- 
sale commodity prices, based on the estimated per capita 
consumption of each of the many articles included in the 
compilation, follow: 


Bread- 
stuffs. 


1928, Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec, 


Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


Jan, 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Ocd. 
Nov. 


- 32.390 23. 22 
-- 33.384 .§ 22. 
«+ 35.591 .425 21. 
-. 38.341 ° 21. 

- 42.196 -555 21. 


- 33.801 


1) 32.297 
. 31.719 


- 80.546 


+. 29.771 
. 81.946 


39.273 21. 21. 


«+ 38.385 s 20. 
+. 37.190 23. 20. 
- 35.007 24. 21. 
e. 34.262 . 21. 
«+ 31.934 . 22. 
- 32.040 ‘ 23. 


-- 32.673 < 21. 
-. 34.899 -697 22. 
-. 34,589 . 22. 
-- 33.663 -057 20. 
-- 832.227 23.5 21. 
-. 29.671 -236 21. 
«+ 32.398 -591 21. 
«+ 35.153 . 21, 
++ 33.743 . 21. 
-- 33.333 -% 22. 
-» 34.678 23. 22. 

- 34.292 . 22. 


22.622 21. 
22.873 21. 
22.189 20. 
19. 
22.084 19. 
21.243 19. 
20.070 19. 


32.608 


22.036 
30.484 


28.345 
17.999 19. 


28.984 
27.349 


18.984 
18.634 


-542 


18.874 19. 
20. 
20. 


Dairy & Other Cloth- 
Meat. Garden. Food. 
3 


$ 


19.451 
19.665 
19.866 
19.893 
19.857 
19.974 
19.806 
19.612 
19.774 
19.573 
19.533 
19.577 


19.596 
19.497 
19.450 
19.376 
19.277 
19.227 
19.110 
18.885 
19.117 
18.987 
18.690 
18.556 


18.238 
18.447 
18.202 
18.184 
18.107 
17.944 
17.998 
17.890 


36.039 
36.242 
35.895 
35.927 
36.488 
36.269 
36.543 
36.051 
35.771 
35.791 
35.425 
35.6385 


35.658 
35.138 
35.137 
35.066 
34.684 
34.500 
34.578 
34.533 
34.799 
34.841 
34.568 
33.959 


33.297 
32.760 
32.015 
31.668 
31.447 
31.265 
30.657 
29.795 
17.668 28.807 
17.724 28.487 
17.890 28.109 


007 
797 
796 
886 
113 
905 
761 
614 
742 
847 
138 


690 
05¢ 
354 
940 
208 
146 
058 
646 
838 
729 
657 
141 


618 
136 
085 
836 
959 
983 
692 
551 
633 
190 
223 


21.897 
21.890 
21.711 
21.440 
20.801 
20.735 
20.796 
20.770 
20.891 
21.145 
21.272 
21.398 


21.348 
21.303 
21.558 
21.708 
21.308 
21.297 
21.314 
21.291 
21.090 
21.036 
21.148 
20.997 


20.943 
20.796 
20.558 
20.430 
20.286 
20.006 
19.925 
19.846 
20.001 
20.072 
19.659 


Miscel- 


ing. Metals. laneeus. Total. 
$ $ $ $ 


37.050 
36.159 
36.503 
36.544 
36.386 
36.442 
36.646 
36.537 
36.600 
36.431 
36.364 
36.668 


36.780 
36.572 
36.739 
36.786 
36.829 
36.780 
36.640 
36.554 
36.601 
36.377 
36.328 
36.247 


35.994 
35.806 
35.602 
35.421 
35.369 
35.253 
34.911 
34.500 
33.995 
33.768 
33.324 


192.849 
191.884 
193.788 
195.416 
199.169 
195.691 
195.183 
194,132 
193.925 
194,734 
192.946 
193.543 


192.365 
194.165 
194.247 
191.596 
189.036 
185.856 
188.689 
192.206 
192.004 
192.204 
191.179 
188.969 


186.513 
184.426 
180.939 
179.294 
177.736 
176.249 
171 


168.209 


165.188 
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suUSTAINED DRY GOODS TRADING 
of Recent Weeks Hold 


Through the Holiday Period 


Promise to 


Gains 


AINS of recent weeks in retail and wholesale dry goods 

business, while largely of a seasonal character, are ex- 
pected to hold well through the holiday period. The out- 
sanding feature is the more general reflection of the severe 
price declines in primary markets in distributing and con- 
suming channels, and the growing confidence in the stability 
of many merchandising values now availab'e. The opinion 
is spreading that textiles are likely to show improvement in 
diferent divisions, despite irregular progress in other lines. 

Better values on silk, rayon, cotton, wool and linen mer- 
chandise at retail are now available in large stores than has 
been true for a great many years, and this is relied upon to 
stimulate sales and maintain, or possibly increase, the cur- 
rent volume of production. Sales of cotton goods in un- 
fnished cloth divisions have been running ahead of present 
production, and output is being increased a little. 

Textile raw material prices continue very low, although 
declines have been stemmed in some of them. Cotton has 
shown more firmness. Raw silk has steadied a little, and 
has been bought a trifle more freely. Domestic wool prices 
continue steady, helped, in part, by the control of a third of 
the output. Questioning are heard, however, concerning the 
permanency of foreign wool prices, because of a lack of 
foreign buying power and the necessity of primary holders 
to sell. Rayon continues very low. 

For the longer future, merchants are unwilling to predict 
any great uplift until building becomes active and employ- 
ment more general, and the effects of the great drought of 
the year are less pressing. 





Cotton Goods Markets Active 

ALES of cotton goods last week were the heaviest reported by 

some leading houses since January. 1927. Trading was confined 
very largely to print cloths, sheetings, colored cottons, towels and 
sheets and pillow cases. Prices on print cloths are up Ke. to Ye. 
from those of a week ago. Sheets and pillow cases are sold ahead 
for several weeks in some of the branded lines. More business has 
teen coming forward on part-wool and cotton blankets. Flannels and 
work suit goods have sold in moderate volume. Demand for sheetings 
was better. Sales of heavy goods were of moderate volume. 

An active demand was reported for overcoatings for immediate 
shipment, sales in the last couple of weeks running in excess of 10,- 
In retail channels, prices for overcoats of comparable 
grades are much lower than they were a year ago, and lower than 
they have been for many years. Spring business on men’s wear 
continues slow. Women’s coatings and dress goods have begun to 
sell in a moderate way for Spring. Stoexs of Fall goods have been 
closed out well. Wool goods production continues below 50 per cent. 

Silk goods are selling moderately for Spring. Prices are substan- 
tially lower than those of a year ago, and give promise of inducing 
a substantial yardage distribution for cutting purposes. Rayon prices 
are irregular, and production is being held down to about three- 
fourths of the capacity of some plants. The knitting and weaving 
trades have been buying steadily. 

Heavy underwear continues to move well. Very substantial redue- 
tions in hosiery prices were announced by the largest producers, 
following three other reductions in the ccurse of the last year, Simul- 
taneously with the price announcements, one of the largest makers of 
hosiery in the world, located in Pennsylvania, posted notices of a 
wage reduction. 


000 pieces. 


Steel Situation at Chicago 

Chicago.—Inquiry for $6,000,000 worth of railroad rolling stock, 
inluding 1,000 box ears, 500 refrigerator cars, and 60 special cars of 
Various types, proved the chief items of new business for the local 
steel industry. About 20,000 tons of steel are involved, and it is 
believed that nearly all of it will be rolled by local mills. Several 
Eastern roads likewise have announced equipment programs, but 
host of this will go to producers in that territory. The automotive 
industry is expected to be more actively in the market within the 
text month or six weeks. Rail mill operations have been stepped up 
4 little, and are now around 50 per cent. Recent track accessory 
orders involved about 20,000 tons. Demand for soft steel bars im- 
Proved a little, while specifications have increased even more, Struc- 
tural steel operations showed signs of improving with about 10,000 
‘ons of new inquiry in the Middle West. A bigger percentage of the 
iquiry is for theater and similar building projects than in recent 
Weeks while bridge work is lower. 
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COTTON PRICE TREND CHANGES 


Recent Advance Succceded by Moderate Decline 
—Technical Position Considered Weaker 


N a week shortened by Election Day, cotton prices moved 

contrary to their recent trend. After a substantial ad- 
vance, however, a reaction was not considered surprising, 
the decline averaging about 30 points. That represented 
the net loss up to the close of Thursday’s trading from the 
final quotations last Saturday, and spots moved in sympathy 
with futures. This week began with a steady tone and some- 
what higher prices, but the technical position of the market 
not unnaturally seemed less strong following a considerable 
rise, and it was not long before the option list turned down- 
ward. The selling was not heavy prior to the holiday on 
Tuesday, but the pressure increased when operations were 
resumed on Wednesday, and at that time quotations went 
off about $1.50 per bale. In some*measure, the weakness 
represented a similar condition in grains and stocks, and 
a general feeling of bearishness in speculative circles. Later, 
the cotton market eased still more, but not in a striking way. 
So far as reports from the dry goods trade were concerned, 
they were of the same favorable tenor that has been noted 
of late. Seasonal influences, with colder weather, have 
stimulated demands in distributing channels, and more en- 
couraging phases have marked the situation in most divi- 
sions of textiles. In some instances, production of cotton 
goods has been enlarged to meet the gain in buying, although 
there is no apparent tendency to depart from a conservative 
policy in respect to output. The disposition now, as it has 
been for some time, is to bring about a closer balance be- 
tween production and consumption, which is considered nec- 
essary to sustain recovery in trade. 

Daily closing quotations (cents per pound) 
futures in the New York market follow: 


of cotton 


Wed. Thurs. 
10.89 


Mon. Tues. 


-11 AB Fcc ce 
.25 00 «coos SECS 
.50 GE <ccue Tae 
71 MO sesce aoe 
-91 -95 acee Beceem 


SPOT COTTON PRICES 


Fri. Sat. Mon. 
Oct. 31 Noy. 1 Nov. 3 


10.89 ciated 10.89 
y 11.15 11.2 


Tues. Wed. Thurs. 

Nov. 4 Novy. 5 Nov. 6 
10.63 10.53 
10.95 10.85 
10.29 10.20 
10.75 10.65 
9.55 9.40 
10.56 10.50 
10.25 10.13 
10.60 10.50 
9.50 9.33 - 
9.75 9.50 
10.05 9.95 


New Orleans, cents.... 
New York, cents.......- 
Savannah, 
Galveston, 
Memphis, cents 
Norfolk, cents. 
Augusta, cents 
Houston, cents......... 
Little Rock, cents...... 
St. Louis, cents 
Dallas, cents 

* Holiday 


10.30 





Domestic and Foreign Leather Sales 

RECENT government report states that both domestic and for- 

eign leather sales during the early part of the present year failed 
to come up to expectations, and numerous producers have viewed 
conditions in the last nine months with disappointment. Foreign 
markets were depressed for various reasons, and until the latter 
part of September there were no indications of any improvement. 
Later, some consumers made some purehases, and, although this 
buying petered out, it is emphasized that supplies of many buyers are 
down to a minimum. The meagerness of stocks is said to extend 
to the shoe retailers. 

The moderate buying which started around the beginning of Sep- 
tember and continued for several weeks involved purchases by some 
interests of larger proportions than they had made during previous 
months of the year, but present indications are that the balance of 
the year will be an inactive period. Recently, there was some buying 
of fancy leathers by manufacturers of women’s handbags, pocket- 
books and other leather goods, likely to fill requirements for some 
increase in production in anticipation of the holiday demand. Last 
week, however, reports noted a decided slowing up among these 
producers, and a consequent material falling off in the demand for 
leathers for this outlet. 


The Spring openings of floor coverings are scheduled to begin 
December 1, when it is expected that lower prices will be announced 
for the new season. 
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STEEL PRICES LACK FIRMNESS 


Absence of Strength, with Further Concessions 
Reported—Output About 50 Per Cent. 


A VERAGE steel production is estimated at not better than 
““ 50 per cent. of rated capacity, finishing schedules show- 
ing some irregularity and slight gains in some directions 
being offset by losses with other units. Departments such 
as tin plate and pipe, which had been fairly active over the 
Summer, now are registering a seasonal decline, and the 
volume of new buying in miscellaneous lines has not been 
sufficient to fill the gap. Railroad orders for rails and roll- 
ing stock have been gaining, but, to some degree, on deferred 
specifications. Structural awards lately have been showing 
up quite favorably and new projects are in sight, but the 
general run of steel buying is of a hand-to-mouth character. 
Automobile requirements still remain much under normal, 
and, with depleted backlogs, finishing mills can scarcely en- 
large activity in the immediate future. 

With buying on a conservative basis, the price situation 
lacks firmness, though further concessions are resisted, 
present quotations in some departments being close to actual 
costs. Basic materials have been losing ground, and scrap 
has receded to the lowest level in several years. Heavy melt- 
ing steel at Pittsburgh is quoted at $13.50 and $14, while at 
Chicago this grade has touched $11 for immediate delivery. 
In the Mahoning and Valley sections, merchant pig iron out- 
put is at a low rate, with current demands barely equal to 
production, and some tonnages have been offered at conces- 
sions. Regular quotations are $17, Valley, for basic and 
No. 2 foundry, and $17.50, Valley, for Bessemer and malle- 
able. Pittsburgh figures are 50c. additional, and are stated 
to be firm. The semifinished steel market is on a nominal 
basis. Structural shapes and plates are $1.60, Pittsburgh, 
and bars $1.60 and $1.65, Pittsburgh, with cold-finished steel 
bars regularly $2.10, Pittsburgh, on spot business. Wire 
products are weaker as seasonal needs recede, nails have 
been shaded under $2, Pittsburgh, per keg. Sheet prices 
also have been maintained with difficulty. 





Output of Pig Iron 


DAILY AVERAGE PRODUCTION OF COKE PIG IRON IN THE UNITED 
STATES BY MONTHS SINCE JANUARY 1, 1926—GROSS TONS 

(From The Iron Age) 

1929 1928 

92,573 
100,004 
103,215 
106.183 
105,931 
102,733 


1927 
100,123 
105,024 
112,366 
114,074 
109,385 
102,988 


107,351 


1926 
January ..... 
February 
March ... 


123,908 


119,564 
122,100 
121,151 
116,585 
115,745 
106,047 

91,513 


One-half year 
July 
August 
September 
October 
November 
December 


101,763 

99,901 
101,180 
102,077 


109,660 
103,978 
103,241 
104,543 
108,800 107,553 
110,084 88.279) =107,890 
108,705 86,960 99,712 


92,498 
89,810 





Production of Steel 


The average daily output of steel, in tons, by months, for recent 
years, follows, the figures being compiled by the American Iron and 
Steel Institute: 

Month 
October 
September 


1930 
100,756 


1929 
167,938 
181,115 
182,491 
186,561 
196,118 
195,790 
190,398 
194,933 
180,366 
166,674 

1928 
160,728 
164,109 


165,916 
154,763 


169,930 
140,596 

1929 ° 
115,581 
135,116 


February 
January 


November 120,270 





Buffalo.—The local steel industry continues to show a further de- 
cline, with mills being operated at not more than 40 to 50 per cent., 
with little in sight to increase this ratio for sometime, at least. 

Announcement was made during the week that the General Cot- 
ton Co. had been formed to take over fine goods plants in cotton mill 
centers, for the purpose of reorganization or liquidation. This is 
stated to be part of the plan to stabilize fine cotton goods produc- 
tion, to which 80 per cent. of the spindles in the industry on fine 
goods is Committed. At present, output is being held down to two- 
thirds of capacity. 
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CONTINUED WEAKNESS IN HIDES 


Further Declines Occur, with Buyers Cautious 
Foreign Markets also Declining 


URTHER weakness has ruled in the hide market. Tap. 

ners generally are very cautious, and seem to be reducing 
the working in of hides materially. In the face of this, 
domestic packers have accumulated stocks. 

Since last week’s small sale of native steers down to 12c., 
business in the big packer market has been decidedly narrow, 
A few more native steers went at 12c. and this week, one 
packer moved around 6,000 branded cows at 9c. An Indian. 
apolis packer who washes his hides sold native cows down 
to 10c. for heavy and the lights at 9%c., and secured 12¢, 
for heavy native steers, llc. for lights and 10%c. for ex. 
treme lights. Chicago small packers generally sold Novem- 
ber production all-weight cows and steers at 9c. for natives 
and 8%4c. for brands. 

Country hides keep declining, in sympathy with packers, 
Despite the low prices, buyers are cautious and continually 
reduce their views. Extremes sold in Chicago at 9c. and 
buffs appear to be not over 7c. Some buyers have even 
lower ideas. 

In foreign hides, frigorifico steers at the River Plate con- 
tinue to ease, with around 20,000 sold this week at another 
drop to $32 gold basis, equivalent to around 12%4c., c. &f. 
per pound. In Europe, late auctions continue to show drops. 

Calfskins also are influenced by general conditions, and 
are easier. A packer sold October skins last week at 19%c., 
but it is reported these were all Northern points. Chicago 
city’s sold down to 15%c. for 8 to 10-pound weights, while 
10 to 15’s, the more favored end, last brought 18%c., making 
for an average of 17c. on straight weights, 8 to 15 pounds, 
New York city’s, although well sold up, also are easier. Some 
collectors’ 9 to 12-pound weights sold at $1.95, but later a 
packer accepted $2 for these. The 5 to 7’s last made $1.50 
for collectors’ skins, and 9 to 12’s are nominal at $2.65 
to $2.75. 





Dulness in Leather Continues 


OLE leather is slow to dull, with prices weak and uncertain. In 
addition, a weak and more or less demoralized hide market causes 
a natural lack of disposition to buy, irrespective of needs. 

The market for offal remains unsatisfactory. Some leading houses 
in New York have not reported anything of late in the way of sales, 
even of peddling quantities. Prices do not mean much; in a general 
way, there is no market basis. Big tanners say it is mostly a matter 
of what price can be secured on such few opportunities for selling as 
are presented. In bellies, the most desirable mediumweight steers 
are generally quotable at 18c., basis for firsts. There have been in- 
stances where up to 20c. has been listed and even 21¢. nominally 
asked, but the 18e. level is representative. 

All upper leathers are quiet and generally weak. Some small black 
skins sell in kid, but the volume of business even on favored selec- 
tions of upper leather is small. Shoe factory activities, including the 
large New England field, do not make for free buying of leather. In 
calf, except for a few selections, for which there is a fair demand 
and reported good future prospects, general buying is light. Patent 
leather trade continues quiet, so far as the domestic call is concerned, 
but there is continued exporting. Evidently, Europe cannot make 
patent leather at prices for which domestic leather selis, probably 
because of the low levels to which patent leather hides of domestic 
takeoff have fallen. 

Locally, manufacturers of women’s fine shoes are doing only 4 
restricted business, and some smaller producers complain that they 
have found collections poor on deliveries thus far made, and delay 
accepting further contracts. The local slipper trade has been fairly 
active getting out merchandise for delivery not later than the end 
of November, to meet the expected holiday demand. Reports from 
New England remain unsatisfactory. 





Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to October 31, according to statistics compiled 
by The Financial Chronicle, 6,441,807 bales of cotton came into sight, 
against 6,699,249 bales last year. Takings by Northern spinners fot 
the crop year to October 31, were 241,904 bales, compared with 367, 
173 bales last year. Last week’s exports to Great Britain and the 
Continent were 176,425 bales, against 318,477 bales last year. Froil 
the opening of the crop season on August 1 to October 31, such e& 
ports were 2,135,591 bales, against 2,135,362 bales during the corte 
sponding period of last year. 
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srock MARKET AGAIN WEAKENS 





Further Depression Carries Many Prices to 
Still Lower Levels—Bonds Off 


peefons of depression again prevailed in the stock market 
this week, with declining commodity prices and continued 
ysatisfactory trade reports among the factors in deter- 
mining the trend. The weakness in stocks has been in 
progress almost uninterruptedly for two months. In the 
current week, further recessions developed in almost all 
sections of the list, with prices falling in numerous instances 
well below the quotations recorded during the break of last 
Autumn. 

With the week broken by the holiday on Tuesday, trading 
in stocks decreased to small proportions. This was viewed 
as a favorable factor, to some degree, since declining prices 
heretofore have been accompanied by rather heavy deal- 
ings, While upward reactions developed small support. The 
monthly tabulation of the Stock Exchange snowed that 
brokers’ loans fell $925,000,000 in October, reaching the 
lowest point since the figures were first published regularly 
in 1926. Weekly figures of the Federal Reserve Bank of 
New York disclosed the same trend. Contributing to the 
dulness and bearishness in the financial district this week 
were the reports of smaller steel production and declines in 
grain prices, wheat reaching its lowest mark since 1906. Re- 
duced dividends also affected stocks, and a substantial gain 
incar loadings was disregarded. Leading issues that dropped 
to new low levels for the movement, and in some cases to the 
lowest basis for several years, were United States Steel, 
Westinghouse, United Gas Improvement, American Tele- 
phone & Telegraph, Consolidated Gas, Republic Steel and 
North American Company. 

Bond prices sustained a further upset, owing to the general 
unsettlement in securities markets. Prime domestic issues 
inthe railroad and utility groups fell only by small fractions, 
but second-grade rails and the industrial issues were quite 
easy at times. Municipal bonds were offered at concessions. 
The foreign dollar bond list made the best showing, as these 
issues were inclined to recover further from the extreme 
lows of early October. Bond men continue to regard their 
market as a favorable one for the long-time trend, owing to 
the extreme ease in money rates, which now promises to con- 
tinue well into next year. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
Ballroad © 2.00. 108.88 84.53 S466 cece 84.01 83.49 82.17 
Industrial ..... 190.00 190.64 190.69 190.29 190.37 190.96 
Gas & Traction. 151.10 139.82 140.10 139.90 138.80 136.54 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 














Week Ending 7—Stocks Shares—, Bonds: ~ 
Nov. 7, 1930 This Week Last Year This Week Last Year 
eee pM Ss Reese $4,418,000 7$.. 
Perr rrr wb 253,700 6,202,000 6,390,000 23, 402, ,000 
EEN, n'a. a argseiuseeubisit.0@  aeleue ere bres Sebastes “CeRewin  Camnaeeeen 
NT oo -s0'k 6.99.06 "3 ias, 700 5,914,800 8, 817, 000 17 ,080,000 
MEOPMUGY occ css.c0s0e my eeesleU 7,184,100 9,206,000 18, 3 28,000 
BEE... Wig sie s. edececierne 3,300,000 3,199,000 =... . sees 13,235,000 
Abas, Zina earlier 10,142,400 22,500,800 $......... $72,045,000 
*Holiday. 7Closed. 





Detroit Rubber Goods Trade 


DETROIT.—Business in rubber goods has suffered re- 
strictions in volume, as have practically all others, during 
the present economic adjustment, and sales have not come 
up to expectations. Mechanical rubber goods have moved 
more slowly than usual, owing to restricted operations in 
the factories and a falling off in demand generally. 

Footwear has not sold with its accustomed ease, due to 
the continued hot dry weather, but interest therein probably 
will increase with the coming of Fall and Winter weather. 
Prices have not changed materially, and supply in all lines 
has been fully sufficient to care for all demands. Collections 
have been slow. 


A committee of printers of textiles has been appointed to look into 
the situation in the industry arising from continued overproduction, 
and to report back some plan for the better regulation of supply and 
demand. 
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SI" ST. 4x0 7” AVE. 
opposite PENNA.R.R.STATION 






A Preeminent Hotel of 
1200 Rooms each hav- 
ing Bath, Servidor, Cir- 
culating Ice Water and 
many other innovations. 


$32° UP! 




















Jewelry Trade in the West 

DENVER.—There has been a decrease of sales in the 
jewelry trade in this section, as compared to the total sales 
at this time a year ago. In some instances, the decrease is 
as much as 15 per cent. There has been almost no decline 
in prices, which are expected to continue at the current level 
during the remainder of the year. The outlook for the holi- 
day trade is considered fair. Collections, which have been. 
somewhat slow throughout the year, show no particular im- 
provement. 


LOS ANGELES.—Leading jobbers in the local jewelry 
trade report an improvement in their business during the 
past two months. For the year to date, the volume averaged 
about 10 per cent. lower than that of last year, while for 
October it is up to the record of a year ago. Stocks in the 
retailers’ hands are much lower than they have been for 
several years; most of the stores are well cleared out of old 
merchandise. The better grades of goods are being bought 
this Fall, with smaller sales reported in novelty lines. Prices 
are practically unchanged from those of last year. Credits 
are reported as fair. 


PORTLAND.—The jewelry trade, like other lines, has 
suffered from general depression since last Fall. Estimates 
of the volume of business for the year to date range from 
a 30 per cent. decrease to a total but little less than that of 
last year. It is the belief of retailers that the bottom has 
been reached; but it is not expected that trade will be back 
to normal before next Spring. The indications are that while 
holiday trading will not be extensive, it will be fully as large 
as it was last season. Large dealers state that the sale of 
novelty jewelry has gone far to maintain sales volume in 
the last few months, and has offset the lighter demand for 
watches. Improvement in the watch industry is expected to 
result from the higher tariff placed on imported Swiss goods. 
Prices average slightly less than those of a year ago, with 
the decline most marked in platinum goods. 





Operations in two or three large tire fabric companies were re- 
sumed this week after an idle period of about six weeks, due to ex- 
cessive output. 
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MONEY MARKETS 
In Eastern Sections 
Boston.—The usual seasonal firming in money rates has been en- 
tirely absent in the local market this Fall. Total deposits in the 
reporting member banks of the Federal Reserve bank in Boston have 
become stabilized at a fairly high level. While member banks in New 
ingland, outside of Boston, showed deposits still rising, collateral 
loans have been substantially liquidated and on October 22, they were 
$66,000,000 below the peak reached in April. The New England 
banks have been investing more and more of their funds in brokers’ 
commercial paper and acceptances. On September 24, holdings had 
increased, as compared with the record in June, commercial paper 
holdings being $38,000,000 larger. Commercial loans are substan- 
tially lower than they were a year ago, and real estate loans have 
been declining steadily during the past eighteen months, totaling on 
October 15, about $83,000,000, the lowest figure in several years. 
Local banks are practically out of debt to the Federal Reserve bank, 
and banks outside of Boston were borrowing only $6,117,000 on Octo- 
ber 22. The total earning assets of the Federal Reserve ban< on 
October 22, amounted to only $70,000,000, which reduction, together 
with the relatively stable Federal Reserve note and deposits liabil- 
ities, resulted in a substantial rise in the total cash reserve and a 
high reserve ratio, which at present is 81.8 per cent. Call money now 
is 3 per cent., while time money for six months is mostly 4 per cent. 
Commercial paper is fairly steady at 3 to 314 per cent. 
Philadelphia.—Banks report that the rise in savings deposits, so 
evident in recent months, continues. The demand for mortgage 
money has fallen off substantially, and commercial borrowers are 
demanding cheaper accommodations. Call money is quoted at 4 
per cent., while commercial paper rates remain at 31%, to 314 per 
cent., with the usual shading for prime names. 


In South and Southwest 

St. Louis.—The depressed business conditions were reflected in the 
further slowing down in the demand for funds from both industrial 
and commercial interests. Loanable funds in the hands of banks are 
abundant. Demand from canning, packing and livestock industries 
shows less than the usual seasonal increases. Interest rates at St. 
Louis banks are: Prime commercial paper, 3 to 4% per cent.; 
collateral loans, 41%, to 5% per cent.; and cattle loans, 5 to 6 per 
cent. 

Kansas City.—Commercial banks report that deposits have -been 
decreasing slightly the past two weeks, although savings accounts 
are holding steady. The weekly statement of the Federal Reserve 
bank showed a very slight increase in bills discounted. Demand for 
money has not increased to any extent lately, with rates continuing 
at 5 to 6 per cent. 

: In Western Sections 

Chicago.—Money continues steady in the local market, with funds 
ample, and demand light. Commercial paper is 3 to 314 per cent., 
with over-the-counter loans ranging from 3% to per cent. 
Brokers’ loans on collateral are 41% per cent., with customers’ loans 
on collateral going at 5 to 6 per cent., with shading. 


5% 


Cincinnati.—In financial quarters, money continues easy. Saving 
deposits are showing only slight decreases, in the face of slow in- 
dustrial conditions. The demand for call loans in brokerage circles 
has been of little consequence, and commercial requirements likewise 
tapered off. Quotations were unchanged during the week, ranging 
from 5% to 6 pr cent. for industrial loans, and 5 per cent. for call 
paper. 

Cleveland.—Money holds quite close to the low level prevailing 
for several weks, and the demand has not given indication of any 
important strengthening. Sharp comparison is made in the volume 
of debits to individual accounts reported by the Federal Reserve bank 
in this district, the total being $673,000,000 for the week, compared 
with $713,000,000 for the previous week, and over $1,000,000,000 
for the corresponding week of last year. Holdings of United States 
Government securities declined $7,000,000, and loans on securities 
declined $9,000,000. Most other items present a fair grade of sta- 
bility. 

Twin Cities (St. Paul-Minneapolis).—Deposits continue quite heavy 
at local banks, but demand for loans still is light. Bank rates are 
unchanged at 4 to 6 per cent. Commercial paper is quoted at 3 to 
3% per cent. 

COLLECTION CONDITIONS 
In Eastern Districts 

Boston.—The local department stores report that they collected 35.8 
per cent. of the open accounts outstanding at September 1 during 
that month. This was 3.3 per cent. below the record of September, 
1929. New England department stores collected 36.4 per cent. of 
their outstanding accounts during September, which was 3.4 per 
cent. below the total for the comparative month of 1929. Wholesale 
per cent. slower during September, 


shoe concerns found collections 7 


Dun’s Weekly Survey of Money and 
Credit Conditions in the United States 
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but wholesale grocers reported an improvement of 2.6 per cent 
Collections during October were slightly below the showing of Sep 
tember, but there has been a gradual improvement during the pas 
two weeks. 

Hartford.—Almost no betterment is noticeable in the local colle 
tion situation, returns having been slowed up perceptibly by thd 
tardy movement of seasonable merchandise. 

Providence.—The bulk of the reports received during the current 
week show that collections continue very slow, except in a fey 
branches of the retail trade which have enjoyed a brisk demand for 
seasonable items. 

Philadelphia.—While the local collection situation continues up. 
even, there is a trend toward improvement, despite the fact that 
payments with manufacturers of lighting fixtures are poor, and are 
only slightly better with wholesalers of hardware. In the shoe trade, 
accounts are running overdue and collections are tardy. In the 
paint trade, on the other hand, collections have improved slightly, 
and in the cotton dry goods trade they are very good. 


Pittsburgh.—There has been but little improvement in the collec. 
tion situation locally, jobbers complaining that their accounts are 
slow, as a whole. 


Newark.—Aside from a little pick-up in a few lines identified with F 


the movement of seasonal merchandise, there has been no improye- cont 
ment in the local collection situation. ilon; 
Buffalo.—Local collections were not so prompt as they were a week acute 
ago, but still average a little better than fair, when taken as a 0 3 
whole. mar] 
In South and Southwest TI 
St. Louis.—Local collections continue to show a slow and back- jin b 
ward tendency, and are geuerally pronounced as disappointing. De- $4,395 
partment stores and other leading retailers, however, have been able }438, 
to take advantage of low interest rates. D: 
Kansas City.—Local collections have been fairly good, in compari- mar 
son to sales, the best showing being made by those lines handling 
seasonal commodities. Dece 
Baltimore.—There have been no appreciable changes during the iiay 
past week in the general collection status, which continues subnormal 
for this season of the year. D 
Daltlas.—While collections have improved in a few lines, they gen- man 
erally are not better than slow, the gain being confined to but a few nasa 
trades. i Marc 
Louisville—-There continues to be considerable unevenness to local sai 
collection reports, slowness continuing in the grocery and hide and D 
wool trades. On the other hand, accounts receivable are just about }mal 
normal in the metal products trade, and with shippers and receivers 
of grain collections have been fair. mee 
Jacksonville.—There continues to be considerable tardiness to local | ay 
collections, despite the fact that payments in a few lines are better ~~ 
than they were a week ago. Est 


New Orleans.—There has been a little improvement in collections, 
and considering existing conditions they are classed as fair, as 2 
whole. 

In Western Districts 

Chicago.— Local collections have picked up, to some extent, Novem- 
ber payments coming in more promptly than the October and Septem- 
ber returns. 

Cincinnati.—Reports relating to collections vary considerably in 
some directions. A slight improvement has appeared in a few lines, 
whereas in others there are no indications of a betterment. 

Cleveland.—The slight improvement in the movement of merchant- 


dise at retail has been reflected in a better showing of collections, } Wa 
although generally they are not better than slow. 
t 


Detroit.—Local collections continue sluggish, despite a slight im- R 
provement noted in some branches of the retail trade. Instalment 
payments are a little prompter than they were a few weeks ago. 

Wichita.—Local collections continue to average from fair to slow, 
the reports received during the week revealing but few instances of 
an improvement. 

Twin Cities (St. Paul-Minneapolis).—The steady betterment in the 
retail trade is helping collections which now are generally classed a8 
prompt to fair. 

Omaha.—There is a lack of uniformity to the reports received dur- 
ing the week regarding the collection situation, conditions generally 
continuing unfavorable. 


Sco? 


Seattle.—The returns in the retail trade were a little less favor- 
able this week, collections generally being classed as fair to slow. 
With instalment and wholesale houses, they are practically the same 
as they were a week ago, most of the reports showing them to be 
fair. : 
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RAINS REACH LOWER LEVELS 


Wheat Touches New Low Mark for the Season, 
but Closes Somewhat Stronger 


RAIN prices on the Chicago Board of Trade showed a 
stronger tone toward the end of the week, after drastic 
sly declines, which carried wheat down to new lows for the 
op. Wheat closed the pre-election session with losses of 
ye. to 1%c., and followed this after the holiday with a 
ther slump of 2%c. to 2%c. for the various deliveries. 
e early Thursday trading was irregular, but buying 
boadened near the close, and gains of a cent or better were 
corded. 
Much of the early weakness was due to selling by long 
aders, weakness abroad, a further decline in stocks, and 
low export demand. Russian shipments of 50,040,000 
ushels jolted the market early Thursday, but the growing 
ports of rust damage in Argentina proved more than 
afficient to offset this. Australian crop estimates were 
arish, indicating a larger crop than in 1929. 
Corn was the steadiest of all the cereals, yielding stub- 
wrnly on Monday for losses of around a cent, and closing 
ke, off to 3c. up on Wednesday. The Thursday rally was 
sharp, with gains of 1%c. to 1%c. Short covering, fairly 
ood buying on all setbacks, and moderate country bookings 
wntributed to the strength. Oats and rye broke sharply 
jong with wheat, and rallied moderately Thursday. The 
aute weakness in rye on Monday, when the grain sold 3%c. 
0 35c. off, was due to unloading by tired longs in a thin 
narket. 
The United States visible supply of grains for the week, 
in bushels, was: Wheat, 199,880,000, off 2,163,000; corn, 
4392,000, off 220,000; oats, 30,860,000, off 752,000; rye, 16,- 
138,000, off 47,000; and barley, 12,266,000, off 16,000. 
Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon Tues. Wed. Thurs. Fri. 
December ...-eeeesee 76% 753% a 72% 74 74% 
alae 81. 794% 764% «17% 781, 
May wcccccccccccocce 82% 81% 79 801% 8036 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat Mon Tues. Wed. Thurs. Fri. 
December ....cccccece 725 715% 71% 73% 735% 
—_paatilrane ane TG1e we 74% 76% '° 76% 
BE Abe wares eae nese 78% 77% 17% 79 78% 


Daily closing quotations of oats options in the Chicago 


market follow: 


DUN’S REVIEW 


15 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon ‘Tues. Wed. Thurs. Fri. 
December .....cecceee 47 43% 42% 43 42% 
March ..--eceeseeees 51% 48 46% 47 47% 
MEE Ne ccconcuradsaes 53% 49% 4814, 48% 49 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 








last year: ———Wheat——_,, Flour, ———Corn———_, 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports Exports Receipts Exports 
Friday ......+- 1,094,000 335,000 46,000 eg» ere 
Saturday .....-.. 1,130,000 256,000 14,000 OK Seon 
Monday ..c.cs.. 1,782,000 194,000 10,000 902,000 
Tuesday ...---- al er sa guetis aiaarsaen Shakuas 
Wednesday ..... 71,942,000 44,000 19,000 781,000 
Thursday ...... 1,296,000 183,000 14,000 890,000 
BORE se ccease 7,244,000 1,012,000 103,000 4,003,000 ~—........ .. 
Last year....... 5,653,000 1,839,000 74,000 2,352,000 
*Holiday. Two days. 





- ° ‘ 
Crude Oil Output Declines 
CA stocks at refineries representing 95.6 per cent. of the 

refining capacity of the country increased 560,000 barrels to 
37,215,000 barrels in the week ended on November 1, according to 


figures compiled by the American Petroleum Institute. These re- 
fineries operated at 64 per cent. of capacity, compared with 65.7 


per cent. in the preceding week, and ran 15,971,000 barrels of crude oil 
to stills, against 16,397,000 barrels in the week ended on October 25. 
Gas and fuel oil stocks on November 1 amounted to 139,626,000 bar- 
rels, compared with 139,467,000 barrels on October 25. 

The daily average gross crude oil production in the United States 
for the week ended on November 1 was 2,363,050 barrels, compared 
with 2,378,200 barrels in the preceding week, a decrease of 15,150 
barrels. The daily average production east of California was 1,767,- 
450 barrels, against 1,785,050 barrels, a decrease of 17,600 barrels. 

Imports of crude and refined oils at the principal ports in October 
totaled 8,015,000 barrels, a daily average of 258,548 barrels, compared 
with 8,426,000 barrels, a daily average of 280,867 barrels in Sep- 
tember. Imports for the week ended on November 1 were 1,679,000 
barrels, a daily average of 239,857 barrels, against 1,815,000 barrels, 
a daily average of 259,285 barrels for the preceding week. 

Receipts of crude and refined oils from California at Atlantic and 
Gulf Coast ports for October totaled 1,845,000 barrels, a daily aver- 
age of 59,516 barrels, compared with 1,911,000 barrels, a daily aver- 
age of 63,700 barrels for September. Receipts for the week ended on 
November 1 were 126,000 barrels, a daily average of 18,000 barrels, 
compared with 657,000 barrels, a daily average of 93,857 barrels for 
the week ended on October 25. 





Fine cotton goods production is to be held down at least one-third 
of capacity until April of next year. Demand for these goods has 
not yet reduced stocks satisfactorily. 

To meet rush orders for quick deliveries of some lines of cotton 
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A SLIGHT improvement in retail trade and 

a decrease in unemployment have given 
a more cheerful aspect to business in most of 
Special sales featured by the 
stores 
response which would indicate that the pur- 
in a position 
vantage of attractive prices. 
chandise, however, usually in demand at this 
season has not been brisk, according to dis- 
patches to Dun’s Review from branch offices 
of R. G. Dun & Co., located in the chief com- 
mercial and industrial centers of the Domin- 
Dry goods jobbers report little inerease 
and country 
tinuing to follow a policy of conservative buy- 
the wholesale grocery trade, 
items are moving slowly, but the new pack of 
eanned goods is finding a ready market and 
staple lines are in steady demand. 


Sat. Mon Tues. Wed. Thurs. Fri. goods, night operations have been found necessary, but it is said 
MAOOMDOE. scien oes ens 335g 3256 30% 31% 31% to be the purpose of the industry to abolish night work by March 1, 
BERRI cua cits wares 351%, 34% 825, 3354 33% if ible 
RSS tan 36% 36 34% = 85% 35% possible. 
Est. 1794 Inc. 1903 Canadian Trade THE NECESSITY OF 


CREDIT INSURANCE 


q Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


have met with a 


to take ad- 
Buying of mer- 
@ Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 


cost is moderate. 
merchants con- ; 
@ You can’t afford not to carry Credit 


fancy 
Insurance. 
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EXCHANGE PLACE, 





New York, IN 1841 
Where the first office of The Mercantile Agency was located 


























SCO IN 1841 
THE MERCANTILE AGENCY WAS FOUNDED 


for the Promotion and Protection of Trade i 


During the eighty-nine years since The Mer- 
cantile Agency was established, the necessity of 
comprehensive and accurate credit information 
has increased in proportion as the business of 
the United States and other countries has de- 
veloped and expanded. 


Without the use of credit, and without a means 
for determining a basis for credit, the present- 
day mechanism of commerce, the great magni- 
tude of operations, the ease with which trans- 
actions are consummated, and the economy of 
time and of money would not be possible. 


R. G. Dun & Co., The Mercantile Agency, with 
its unequaled facilities for gathering and com- 
municating to its patrons detailed and reliable 
data on the credit standing of commercial houses 


Se tts. DUN & Ce., 
Dun Building * 


290 Broadway « 


é 


generally throughout the civilized world, has 
consistently occupied a foremost place in the 
promotion and protection of trade. 


For almost nine decades, the reports of The 
Mercantile Agency have been an indispénsablé 
guide-to credit men in appraising the credit of 
prospective purchasers and have afforded safe- 
guards against defaulted payments, which fre-} 
quently occur through a lack of such credit in- 
formation. : 


The cost of having at your command R. Gs 
Dun & Co.’s Reference Book and Credit Reports! 
is trifling compared with the service they render 
daily. Write our nearest branch office for full 
information or address your inquiry to 


The Mercantile Agency 
New York City 


and in 256 other Cities 


@ 








